


 EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1 – 3 

 

 2020 ANNUAL REPORT  

 TO  

 THE CITY OF LOVELAND 

 

 Pursuant to the Consolidated Service Plan (“Service Plan”) for Eagle Brook Meadows 

Metropolitan District Nos. 1 – 3 (individually, “District No. 1,” “District No. 2,” and “District 

No. 3;” collectively, the “Districts”), the Districts are required to provide an annual report to the 

City of Loveland (the “City”) with regard to the following matters that occurred during calendar 

year 2020: 

 

A. Boundary changes made or proposed; 

B. Copies of all intergovernmental agreements entered into or proposed to be entered into, 

including amendments; 

C. Changes or proposed changes in the Districts’ policies; 

D. Changes or proposed changes in the Districts’ operations;   

E. Any changes in the financial status of the Districts, including revenue projections or 

operating costs; 

F. A summary of any litigation involving the Districts; 

G. Proposed plans for the year immediately following the year summarized in the annual 

report; 

H. Construction contracts entered into; 

I. Status of the Districts’ public improvement construction schedule; 

J. A list of all public improvements constructed by the Districts that have been dedicated to 

and accepted by the City; and 

K. Summary of financial information. 

 

For the year ending December 31, 2020, the Districts make the following report: 

  

 A. Boundary changes made or proposed. 

  

In June 2020, the Board of Directors of District No. 2 received a petition from Front 

Range Investment Holdings, LLC (“Front Range”) requesting the inclusion of property 

(for purposes of this subparagraph, the “Property) into the boundaries of District No. 2. 

Upon discussion with Front Range, the Board determined not to proceed with the 

inclusion and no inclusion hearing was held. 

 

B. Copies of all intergovernmental agreements entered into or proposed to be entered into, 

including amendments. 

  

At a regular meeting held by the Districts on May 21, 2020, and in connection with the 

Eagle Brook Meadows First Subdivision – Phase 1 Landscaping, District No. 1 approved: 

 

1. Agreement for Incomplete Public Improvements with the City dated May 1, 2020. 
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2. Hydrozone Agreement with the City dated May 9, 2020. 

 

Because the City is a party to these agreements, no copies are included with this Annual 

Report.  No other intergovernmental agreements were entered into or proposed in 2020. 

 

 C. Changes or proposed changes in the Districts’ policies.  

 

1. At a regular meeting held by the Districts on May 21, 2020, the Board of Directors of 

District No. 1 adopted a Resolution Appointing Members to the Architectural Review 

Committee, Approving Design Guidelines for Builders of Residences in the Eagle 

Brook Meadows Development, and Imposing a Design Review Fee, a copy of  which 

was recorded with the Larimer County Clerk and Recorder on September 25, 2020 at 

Reception No. 20200078009 (“Design Review Guidelines and Fee Policy for 

Builders”). 

 

2. At a special meeting held by the Districts on August 20, 2020, the Board of Directors 

of District No. 1 adopted a Resolution Imposing a Title Transfer Fee Upon the 

Transfer of Ownership of a Lot in the Eagle Brook Meadows Development, a copy  

of which was recorded with  the Larimer County Clerk and Recorder on September 

25, 2020 at Reception No. 20200078010 (“Title Transfer Fee Policy”). 

 

3. At a special meeting held by the Districts on September 24, 2020, the Board of 

Directors of District No. 1 adopted a Resolution Approving Additional Design 

Guidelines for Lot Owners and Imposing Review Fees for Lot Modification Requests, 

a copy of which was recorded with the Larimer County Clerk and Recorder on 

September 28, 2020 at Reception No. 20200078529 (“Design Review Guidelines and 

Fee Policy for Homeowners”). 

 

4. At a special meeting held by the Districts on November 5, 2020, the Board of 

Directors of District No. 1 adopted a Fine Policy for Covenant and Rule Violations, a 

copy of which was recorded with the Larimer County Clerk and Recorder on 

February 19, 2021 at Reception No. 20210017776 (“Fine Policy). 

 

Copies of the Design Review Guidelines and Fee Policy for Builders, the Title Transfer 

Fee Policy, the Design Review Guidelines and Fee Policy for Homeowners, and the Fine 

Policy are attached hereto as Exhibit A. There were no other changes or proposed 

changes to the Districts’ policies in 2020. 

 

 D. Changes or proposed changes in the Districts’ operations. 

 

 There were no changes or proposed changes to the Districts’ operations in 2020. 

 

E. Any changes in the financial status of the Districts, including revenue projections or 

operating costs. 
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The financial status of the Districts, including revenue and operating costs for the fiscal 

year ending 2020 and projected for fiscal year 2021 are reflected in the Districts’ 

unaudited financial statements for the period ending December 31, 2020 and the 2021 

adopted budgets attached hereto as Exhibit B.   

 

F. A summary of any litigation involving the Districts. 

 

 There was no litigation involving the Districts in 2020.  

 

G. Proposed plans for the year immediately following the year summarized in the annual 

report. 

 

1. The Eagle Brook Meadows First Subdivision Phase 1B public landscaping project is 

anticipated for completion in May 2021.  

 

2. The Eagle Brook Meadows First Subdivision Phases 2 and 3 public infrastructure 

project including water, sanitary sewer, storm sewer, and pavement improvements, is 

substantially complete and awaiting initial acceptance from the City. The offsite 

improvements at Taft Avenue and 57th Street are anticipated for completion in June 

2021. 

 

3. The Eagle Brook Meadows First Subdivision Phases 2 and 3 public landscaping 

project is anticipated to start in Spring 2021, with an estimated project completion in 

Fall 2021. 

 

4. District No. 1 is anticipating awarding a contract for construction for the Eagle Brook 

Meadows Second Subdivision public infrastructure and landscaping project in Spring 

2021 with an estimated project completion in 2022. 

 

H. Construction contracts entered into. 

 

On February 20, 2020, District No. 1 and Metco Landscape, Inc. entered into a 

construction contract for the Eagle Brook Meadows First Subdivision Phase 1 public 

landscaping project. 

 

On November 5, 2020, District No. 1 and Environmental Designs, Inc. entered into a 

construction contract for the Eagle Brook Meadows First Subdivision Phase 2 and 3 

public landscaping project. 

 

I. Status of the Districts’ public improvement construction schedule. 

 

The City granted initial acceptance of the Eagle Brook Meadows First Subdivision Phase 

1 public infrastructure project on April 23, 2020, initiating a 2-year warranty.  

 

The Eagle Brook Meadows First Subdivision Phase 1A public landscaping project is in 

warranty. 
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The Eagle Brook Meadows First Subdivision Phase 1B public landscaping project is 

anticipated for completion in May 2021.  

 

The Eagle Brook Meadows First Subdivision Phases 2 and 3 public infrastructure project 

including water, sanitary sewer, storm sewer, and pavement improvements, is 

substantially complete and awaiting initial acceptance from the City. The offsite 

improvements at Taft Avenue and 57th Street are anticipated for completion in June 2021. 

 

The Eagle Brook Meadows First Subdivision Phases 2 and 3 public landscaping project is 

anticipated to start in Spring 2021, with an estimated project completion in Fall 2021. 

 

J. A list of all public improvements constructed by the Districts that have been dedicated to 

and accepted by the City.  

 

Eagle Brook Meadows First Subdivision Phase 1 public infrastructure, including water, 

sanitary sewer, storm sewer, and pavement improvements. 

 

K. Summary of Financial Information. 

 

 1. Assessed value of taxable property within the Districts’ Boundaries. 

 

 Pursuant to the certifications of valuation received from the Larimer County Assessor, 

the Districts’ net total taxable assessed valuations for taxable year 2020 are as follows: 

 

 District No. 1: $ 1,786 

 District No. 2: $ 532,037 

 District No. 3: $       2,076 

 

2. Total acreage of property within the Districts’ Boundaries. 

 

 District No. 1:     0.13 acres 

 District No. 2: 102.02 acres  

 District No. 3:   15.81 acres 

 

3. Audited financial statements of the Districts, to the extent audited financial 

statements are required by state law. 

 

 District No. 2 and District No. 3 each qualified and will apply for applications for 

exemption from audit for fiscal year 2020.  District No. 1 will submit a copy of its 

audited financial statements for the period ending December 31, 2020 upon 

completion of the audit.   

 

4. Annual budget of the Districts. 

 

 The Districts’ budgets for fiscal year 2021 are attached hereto as Exhibit B.  
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5. Resolutions regarding issuance of Debt or other financial obligations, including 

relevant financing documents, credit agreements, and official statements.  

 

District No. 1 entered into the following financial obligations, which are subject 

to annual appropriations and not “Debt” as that term is defined in the Service 

Plan: 

 

2020 Funding and Reimbursement Agreement and Refunding 2020 Subordinate 

Note and Issuance of 2021 Subordinate Note to Secure Repayment of Operation 

and Maintenance Expenses.  On November 14, 2019, District No. 1 approved a 

2020 Funding and Reimbursement Agreement with Front Range Investment 

Holdings, LLC (“Front Range”), effective January 1, 2020 (“2020 O&M 

Agreement”), relating to (i) the advancement of funds from Front Range to 

District No. 1 to pay for the operations and maintenance costs and other budgeted 

general fund expenditures of the Districts, and (ii) District No. 1’s reimbursement 

of such funds.  To evidence District No. 1’s reimbursement obligation to Front 

Range, District No. 1 issued a subordinate promissory note to Front Range in the 

principal amount of $250,000 with a maturity date of December 31, 2020 (“2020 

O&M Note”).  The funding obligation term of the 2020 O&M Agreement 

terminated on December 31, 2020. 

 

On November 5, 2020, District No. 1 approved (i) a “2021 Funding and 

Reimbursement Agreement” with Front Range, (ii) the refunding of the 2020 

O&M Note, and (iii) the issuance of 2021 Subordinate Note, relating to (i) the 

advancement of funds from Front Range to District No. 1 to pay for the 

operations and maintenance costs and other budgeted general fund expenditures 

of the Districts, and (ii) District No. 1’s reimbursement of such funds.      

 

Improvement Acquisition, Advance and Reimbursement Agreement and 

Subordinate Promissory Note.   As reported in the 2018 Annual Report, District 

No. 1 approved an Improvement Acquisition, Advance and Reimbursement 

Agreement (“Capital Agreement”) with Front Range on December 20, 2018, 

relating to (i) the construction of public improvements for the Districts by Front 

Range; (ii) the advancement of funds to the District No. 1 to fund District No. 1’s 

costs associated with the construction of public improvements; and (iii) the 

reimbursement obligation of District No. 1 for funds advanced and public 

improvements constructed by Front Range.  To evidence District No. 1’s 

reimbursement obligation to Front Range, District No. 1 issued a subordinate 

promissory note to Front Range in a principal amount up to $14,000,000 (“2019 

Note”).   

 

As reported in the 2019 Annual Report, on October 18, 2019, District No. 1 and 

Front Range entered into a First Amendment to Improvement Acquisition, 

Advance and Reimbursement Agreement to increase the funding amount to 

$17,500,000 and to clarify and amend the sources of repayment for funds 
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advanced.  In connection with the First Amendment, District No. 1 refunded the 

2019 Note and issued a new note to Front Range in an amount not to exceed 

$17,500,00 (“2020 Note”). 

 

On November 5, 2020, District No. 1 approved a Second Amendment to 

Improvement Acquisition Advance and Reimbursement Agreement to increase 

the funding amount to $26,000,000 and to clarify and amend the sources of 

repayment for funds advanced. In connection with the Second Amendment, 

District No. 1 refunded the 2020 Note issued a new note to Front Range in an 

amount not to exceed $26,000,000. 

 

6. The Districts’ Debt (stated separately for each class of Debt).  

 

None. 

  

7. The Districts’ Debt Service (stated separately for each class of Debt). 

 District No. 1: $0 

 District No. 2: $0 

 District No. 3: $0 

   

 8. The Districts’ tax revenue. 

 District No. 1: $       35     

 District No. 2: $10,459 

 District No. 3: $    41 

 

 9. Other revenues of the Districts. 

 District No. 1: $11,237,487  

 District No. 2: $0 

 District No. 3: $0 

 

 10. The Districts’ public improvement expenditures. 

 District No. 1: $11,055,926 

 District No. 2: $0 

 District No. 3: $0 

   

 11. Other expenditures of the Districts. 

 District No. 1: $146,402 

 District No. 2: $  10,459 

 District No. 3: $         41 

 

 

 

The foregoing filing and accompanying exhibits are hereby submitted this 1st day of  March 2021. 

  



EXHIBIT A 

 

DESIGN REVIEW GUIDELINES AND FEE POLICY FOR BUILDERS; 

DESIGN REVIEW GUIDELINES AND FEE POLICY FOR HOMEOWNERS; 

TITLE TRANSFER FEE POLICY; AND 

FINE POLICY 

 







































































EXHIBIT B 

 

UNAUDITED FINANCIAL STATEMENTS FOR PERIOD ENDING DECEMBER 31, 

2021 AND 2021 ADOPTED BUDGETS FOR 

EAGLE BROOK MEADOWS METROPOLITAN DISTRICTS NOS. 1-3 



 

Loveland 
550 West Eisenhower Boulevard, Loveland, CO 80537 

(970) 669-3611 

Denver 
6950 East Belleview Avenue, Suite 200, Greenwood Village, CO 80111 

(303) 333-4380 

www.PinnacleConsultingGroupInc.com 

 
 

Management Financial Statements 
 
 
BOARD OF DIRECTORS 
EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1-3 
 
We have prepared the accompanying management financial statements for the periods ending as of 
December 31, 2019 and December 31, 2020. We have also presented the accompanying 2021 adopted 
budgets of revenues, expenditures, and funds available prepared on the modified accrual basis. 
 
These financial statements are designed for management purposes and are intended for those who are 
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying 
financial statements and, accordingly, do not express an opinion or provide any assurance about 
whether the financial statements are in accordance with accounting principles generally accepted in the 
United States of America. Substantially all the disclosures required by accounting principles generally 
accepted in the United States of America have been omitted. If the omitted disclosures were included 
in the financial statements, they might influence the user’s conclusions about the financial position and 
results of operations.  
 
 
 
 
 
 
Pinnacle Consulting Group, Inc. 
February 28, 2021 



EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 1 2/28/2021

BALANCE SHEET

December 31, 2019 and December 31, 2020

Audited Unaudited

Actual Actual

12/31/2019 12/31/2020

Current Assets

Checking 30,713$        863,060$       

Due from County -                    1                    

Accounts Receivable -                    1,600             

Property Tax Receivable 116               116                

Advances Receivable 443,239        -                     

Deposits Receivable 202,449        -                     

Prepaid Expense 6,958            7,907             

Service Fees Receivable -                    202                

Total Current Assets 683,475$      872,886$       

Long-Term Assets

Construction in Progress 4,390,799$   15,438,201$  

Total Long-Term Assets 4,390,799$   15,438,201$  

Total Assets 5,074,274$   16,311,087$  

Current Liabilities

Accounts Payable 467,488$      28,406$         

Payroll Liabilities 471               505                

Deferred Developer Advance Revenue -                    373,188         

Retainage Payable 202,839        457,104         

Deferred Property Tax 116               116                

Total Current Liabilities 670,914$      859,319$       

Long-Term Liabilities

Developer Advance Note - O & M 80,052$        241,399$       

Developer Advance Note - Undesignated -                    373,187         

Developer Advance Note - Capital 4,399,161     15,448,183    

Developer Advance Note - Capital - Interest 198,592        675,616         

Total Long-Term Debt 4,597,753$   16,123,799$  

Total Liabilities 5,268,667$   16,983,118$  

Investment in Fixed Assets (206,954)$     (685,598)$      

Fund Balance

Nonspendable 6,958            7,907             

Restricted 2,400            5,660             

Unassigned 3,203            -                     

Total Fund Equity (194,393)$     (672,031)$      

Total Liabilities and Fund Equity 5,074,274$   16,311,087$  

=  =  
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EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 1 2/28/2021

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2019 Actual, 2020 Adopted Budget

Year-to-Date Actual, Budget and Variance Through December 31, 2020

2021 Adopted Budget

GENERAL FUND 2019 2020 Actual Variance 2021

Audited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Property Taxes -$                  116$              27$               (89)$              27$                 

Specific Ownership Taxes -                    7                    8                   1                   2                     

Service Fees District #2 -                    35,965           9,768            (26,197)         8,300              

Service Fees District #3 -                    140                38                 (102)              32                   

Operating Advances 79,729          137,514         161,347        23,833          230,000          

Note Proceeds - Formation/Organization -                    150,000         -                    (150,000)       150,000          

Administrative Set-Up Fees -                    -                     -                    -                    6,000              

ARC Fees -                    3,250             17,312          14,062          24,100            

Total Revenues 79,729$        326,992$       188,500$      (138,492)$     418,461$        

Expenditures

Accounting and Finance 10,954$        18,840$         23,700$        4,860$          26,520$          

Audit -                    8,000             4,000            (4,000)           8,000              

Community Management

ARC Reviews -                    15,000           28,085          13,085          31,180            

-                    -                     -                    -                    3,120              

Covenant Enforcement -                    10,800           330               (10,470)         12,840            

Property Transfers/Title -                    3,240             780               (2,460)           6,240              

District Management 17,710          33,360           27,210          (6,150)           52,920            

Election -                    1,500             717               (783)              -                      

Engineering - General -                    3,500             -                    (3,500)           3,500              

Facilities Management -                    8,400             1,980            (6,420)           -                      

Formation/Organization -                    150,000         -                    (150,000)       150,000          

Insurance 4,900            7,600             7,748            148               7,600              

Legal 29,890          25,000           33,213          8,213            30,000            

Office, Dues, Newsletters & Other 3,836            3,500             1,879            (1,621)           3,500              

Operations & Maintenance

-                    -                     -                    -                    31,750            

-                    -                     400               400               5,000              

-                    -                     -                    -                    2,500              

-                    -                     -                    -                    1,000              

Payroll - Directors 6,782            5,400             4,521            (879)              9,689              

Treasurer's Fees -                    2                    2                   -                    1                     

Utilities -                    2,500             46,025          43,525          27,500            

Web Maintenance -                    350                -                    (350)              300                 

Contingency -                    30,000           -                    (30,000)         7,200              

Total Expenditures 74,072$        326,992$       180,590$      (146,402)$     420,360$        

Revenues Over/(Under) Expenditures 5,657$          -$                   7,910$          7,910$          (1,899)$           

Beginning Fund Balance -$                  5,656$           5,657$          1$                 14,760$          

Ending Fund Balance 5,657$          5,656$           13,567$        7,911$          12,861$          

=  
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Modified Accrual Budgetary Basis

Repairs and Replacement

Constituent Communication

Landscaping

Hardscapes

Storm Water



EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 1 2/28/2021

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2019 Actual, 2020 Adopted Budget

Year-to-Date Actual, Budget and Variance Through December 31, 2020

2021 Adopted Budget

DEBT SERVICE FUND 2019 2020 Actual Variance 2021

Audited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Property Taxes -$                     -$                      -$                     -$                  89$                 

Specific Ownership Taxes -                       -                        -                       -                    5                     

Service Fees District #2 -                    -                     -                    -                    27,666            

Service Fees District #3 -                    -                     -                    -                    108                 

Interest Income/Other -                    -                     -                    -                    20,000            

Total Revenues -$                  -$                   -$                  -$                  47,868$          

Expenditures

Bond Principal -$                  -$                   -$                  -$                  -$                    

Bond Interest -                    -                     -                    -                    1,000,000       

Trustee Fees -                    -                     -                    -                    10,000            

Total Expenditures -$                  -$                   -$                  -$                  1,010,000$     

Revenues Over/(Under) Expenditures -$                  -$                   -$                  -$                  (962,132)$       

Other Sources/(Uses) of Funds:

Transfer from Capital Projects Fund -$                  -$                   -$                  -$                  3,350,000$     

Net Other Sources/(Uses) of Funds -$                  -$                   -$                  -$                  3,350,000$     

Revenues and Other Sources Over/

(Under) Exp and Other Uses -$                  -$                   -$                  -$                  2,387,868$     

Beginning Fund Balance -$                  -$                   -$                  -$                  -$                    

Ending Fund Balance -$                  -$                   -$                  -$                  2,387,868$     

=  
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Modified Accrual Budgetary Basis



EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 1 2/28/2021

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2019 Actual, 2020 Adopted Budget

Year-to-Date Actual, Budget and Variance Through December 31, 2020

2021 Adopted Budget

CAPITAL PROJECTS FUND 2019 2020 Actual Variance 2021

Audited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Capital Advances 4,398,173$   12,000,000$  11,049,022$ 24,637$        8,612,560$     

Total Revenues 4,398,173$   12,000,000$  11,049,022$ 24,637$        8,612,560$     

Expenditures

Phase 1 Public Infrastructure 4,337,234$   500,000$       272,501$      -$                  78,460$          

Phase 1 Public Landscaping 30,667          1,392,702      1,351,152     -                    26,004            

Phase 2/3 Public Infrastructure 21,523          10,107,298    9,407,636     -                    4,000,000       

Phase 2/3 Public Landscaping -                    -                     17,488          17,488          1,500,000       

Phase 4 Public Infrastructure -                    -                     -                    -                    2,000,000       

Phase 4 Public Landscaping -                    -                     -                    -                    1,000,000       

Capital Management 1,845            -                     7,149            7,149            10,000            

District Engineering -                    -                     -                    -                    5,000              

Total Expenditures 4,391,269$   12,000,000$  11,055,926$ 24,637$        8,619,464$     

Revenues Over/(Under) Expenditures 6,904$          -$                   (6,904)$         -$                  (6,904)$           

Other Sources/(Uses) of Funds:

Bond Proceeds -$                  -$                   -$                  -$                  17,500,000$   

Bond Issuance Costs -                    -                     -                    -                    (150,000)         

Repay Capital Advances -                    -                     -                    (14,000,000)    

Transfer to Debt Service Fund -                    -                     -                    (3,350,000)      

Net Other Sources/(Uses) of Funds -$                  -$                   -$                  -$                  -$                    

Revenues and Other Sources Over/

(Under) Exp and Other Uses 6,904$          -$                   (6,904)$         -$                  (6,904)$           

Beginning Fund Balance -$                  -$                   6,904$          6,904$          6,904$            

Ending Fund Balance 6,904$          -$                   -$                  6,904$          -$                    

=  
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Modified Accrual Budgetary Basis



EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 2 2/28/2021

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2019 Actual, 2020 Adopted Budget

Year-to-Date Actual, Budget and Variance Through December 31, 2020

2021 Adopted Budget

GENERAL FUND 2019 2020 Actual Variance 2021

Unaudited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Property Taxes -$                  34,582$        7,981$          (26,601)$       7,981$          

Specific Ownership Taxes -                    2,075            2,478            403               479               

Interest & Other -                    5,000            -                    (5,000)           5,000            

Total Revenues -$                  41,657$        10,459$        (31,198)$       13,460$        

Expenditures

Payment for Services to No. 1 - O&M -$                  35,965$        9,768$          (26,197)$       8,300$          

Treasurer's Fees -                    692               691               (1)                  160               

Contingency -                    5,000            -                    (5,000)           5,000            

Total Expenditures -$                  41,657$        10,459$        (31,198)$       13,460$        

Revenues Over/(Under) Expenditures -$                  -$                  -$                  -$                  -$                  

Beginning Fund Balance -                    -                    -                    -                    -                    

Ending Fund Balance -$                  -$                  -$                  -$                  -$                  

=  

DEBT SERVICE FUND 2019 2020 Actual Variance 2021

Unaudited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Property Taxes -$                  -$                  -$                  -$                  26,602$        

Specific Ownership Taxes -                    -                    -                    -                    1,596            

Interest & Other -                    -                    -                    -                    2,500            

Total Revenues -$                  -$                  -$                  -$                  30,698$        

Expenditures

Payment for Services to No. 1 - Debt -$                  -$                  -$                  -$                  27,666$        

Treasurer's Fees -                    -                    -                    -                    532               

Contingency -                    -                    -                    -                    2,500            

Total Expenditures -$                  -$                  -$                  -$                  30,698$        

Revenues Over/(Under) Expenditures -$                  -$                  -$                  -$                  -$                  

Beginning Fund Balance -                    -                    -                    -                    -                    

Ending Fund Balance -$                  -$                  -$                  -$                  -$                  

=  
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Modified Accrual Budgetary Basis



EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 3 2/28/2021

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

2019 Actual, 2020 Adopted Budget

Year-to-Date Actual, Budget and Variance Through December 31, 2020

2021 Adopted Budget

GENERAL FUND 2019 2020 Actual Variance 2021

Unaudited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Property Taxes -$                  135$             31$               (104)$            31$               

Specific Ownership Taxes -                    8                   10                 2                   2                   

Interest & Other -                    -                    -                    -                    25                 

Total Revenues -$                  143$             41$               (102)$            58$               

Expenditures

Payment for Services to No. 1 - O&M -$                  140$             38$               (102)$            32$               

Treasurer's Fees -                    3                   3                   -                    1                   

Contingency -                    -                    -                    -                    25                 

Total Expenditures -$                  143$             41$               (102)$            58$               

Revenues Over/(Under) Expenditures -$                  -$                  -$                  -$                  -$                  

Beginning Fund Balance -                    -                    -                    -                    -                    

Ending Fund Balance -$                  -$                  -$                  -$                  -$                  

=  

DEBT SERVICE FUND 2019 2020 Actual Variance 2021

Unaudited Adopted Through Through Adopted

Revenues Actual Budget 12/31/2020 12/31/2020 Budget

Property Taxes -$                  -$                  -$                  -$                  104$             

Specific Ownership Taxes -                    -                    -                    -                    6                   

Interest & Other -                    -                    -                    -                    100               

Total Revenues -$                  -$                  -$                  -$                  210$             

Expenditures

Payment for Services to No. 1 - Debt -$                  -$                  -$                  -$                  108$             

Treasurer's Fees -                    -                    -                    -                    2                   

Contingency -                    -                    -                    -                    100               

Total Expenditures -$                  -$                  -$                  -$                  210$             

Revenues Over/(Under) Expenditures -$                  -$                  -$                  -$                  -$                  

Beginning Fund Balance -                    -                    -                    -                    -                    

Ending Fund Balance -$                  -$                  -$                  -$                  -$                  

=  
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Modified Accrual Budgetary Basis
























































































