


 EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1 – 3 

 

 2021 ANNUAL REPORT  

 TO  

 THE CITY OF LOVELAND 

 

 Pursuant to the Consolidated Service Plan (“Service Plan”) for Eagle Brook Meadows 

Metropolitan District Nos. 1 – 3 (individually, “District No. 1,” “District No. 2,” and “District 

No. 3;” collectively, the “Districts”), the Districts are required to provide an annual report to the 

City of Loveland (the “City”) with regard to the following matters that occurred during calendar 

year 2021: 

 

A. Boundary changes made or proposed; 

B. Copies of all intergovernmental agreements entered into or proposed to be entered into, 

including amendments; 

C. Changes or proposed changes in the Districts’ policies; 

D. Changes or proposed changes in the Districts’ operations;   

E. Any changes in the financial status of the Districts, including revenue projections or 

operating costs; 

F. A summary of any litigation involving the Districts; 

G. Proposed plans for the year immediately following the year summarized in the annual 

report; 

H. Construction contracts entered into; 

I. Status of the Districts’ public improvement construction schedule; 

J. A list of all public improvements constructed by the Districts that have been dedicated to 

and accepted by the City; and 

K. Summary of financial information. 

 

For the year ending December 31, 2021, the Districts make the following report: 

  

 A. Boundary changes made or proposed. 

  

No boundary changes for any of the Districts were made or proposed in 2021. 

 

B. Copies of all intergovernmental agreements entered into or proposed to be entered into, 

including amendments. 

  

At a regular meeting held by the Districts on February 25, 2021, and in connection with 

the Eagle Brook Meadows First Subdivision – Phases 2 and 3, District No. 1 approved: 

 

1. Agreement for Incomplete Public Improvements with the City for Phase 2 dated 

March 22, 2021. 

 

2. Agreement for Incomplete Public Improvements with the City for Phases 2 and 3 

regarding landscaping improvements dated March 22, 2021. 
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 At a special meeting held by the Districts on July 29, 2021, the Districts approved:  

 

1. Amended and Restated Intergovernmental Agreement Concerning District operations 

among the Districts dated August 31, 2021. 

 

 At a regular meeting held by the Districts on November 4, 2021, the Districts approved: 

 

1. First Amendment to Amended and Restated Intergovernmental Agreement 

Concerning District Operations among Districts Nos. 1 – 3. 

 

2. Oversizing Reimbursement Agreement between District No. 1 and the City. The 

District is working with the City to finalize this Agreement.  As of the date of 

submission of this Annual Report, it has not been executed. 

  

3. Third Party Reimbursement Agreement between District No. 1 and the City. The 

District is working with the City to finalize this Agreement.  As of the date of 

submission of this Annual Report, it has not been executed. 

 

A copy of the Amended and Restated Intergovernmental Agreement Concerning District 

Operations and the First Amendment to Amended and Restated Intergovernmental 

Agreement Concerning District Operations among Districts Nos. 1 – 3 are included with 

this Annual Report as Exhibit A.  Because the City is a party to the other 

intergovernmental agreements listed above, no copies are included with this Annual 

Report.  No other intergovernmental agreements were entered into or proposed in 2021. 

 

 C. Changes or proposed changes in the Districts’ policies.  

 

 There were no changes or proposed changes in the Districts’ policies. 

 

 D. Changes or proposed changes in the Districts’ operations. 

 

 There were no changes or proposed changes to the Districts’ operations in 2021. 

 

E. Any changes in the financial status of the Districts, including revenue projections or 

operating costs. 

 

The financial status of the Districts, including revenue and operating costs for the fiscal 

year ending 2021 and projected for fiscal year 2022 are reflected in the Districts’ 

unaudited financial statements for the period ending December 31, 2021 and the 2022 

adopted budgets attached hereto as Exhibit B.  In addition, on August 31, 2021, District 

No. 3 issued its Limited Tax General Obligation Bonds, Series 2021(3) in the amount of 

$14,000,000, as further provided in Section K below. 

 

F. A summary of any litigation involving the Districts. 

 

 There was no litigation involving the Districts in 2021.  
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G. Proposed plans for the year immediately following the year summarized in the annual 

report. 

 

The Eagle Brook Meadows First Subdivision Phase 1B public landscaping project is 

anticipated to be completed in May 2022.  

 

The Eagle Brook Meadows First Subdivision Phases 2 and 3 public landscaping project is 

anticipated to be completed in May 2022. 

 

The Eagle Brook Meadows Second Subdivision Phase 4 public infrastructure project is 

anticipated to be completed in June 2022. 

 

H. Construction contracts entered into. 

 

On April 15, 2021, District No. 1 and Coyote Ridge Construction, LLC entered into a 

construction contract for the Eagle Brook Meadows First Subdivision Phase 4 public 

landscaping project.  

 

I. Status of the Districts’ public improvement construction schedule. 

 

Please see response to Section G above for the public construction schedule. 

 

J. A list of all public improvements constructed by the Districts that have been dedicated to 

and accepted by the City.  

 

Public improvements dedicated to and accepted by the City include water, sanitary sewer, 

storm sewer and pavement improvements in Eagle Brook Meadows First Subdivision 

Phase 2-3. 

 

K. Summary of Financial Information. 

 

 1. Assessed value of taxable property within the Districts’ Boundaries. 

 

 Pursuant to the certifications of valuation received from the Larimer County Assessor, 

the Districts’ net total taxable assessed valuations for taxable year 2021 are as follows: 

 

 District No. 1: $ 9,889 

 District No. 2: $ 3,999,523 

 District No. 3: $       11,144 

 

2. Total acreage of property within the Districts’ Boundaries. 

 

 District No. 1:     0.13 acres 

 District No. 2: 102.02 acres  

 District No. 3:   15.81 acres 
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3. Audited financial statements of the Districts, to the extent audited financial 

statements are required by state law. 

 

 District No. 2 qualified and will apply for an application for exemption from audit 

for fiscal year 2021.  District No. 1 and District No. 3 will submit a copy of its 

audited financial statements for the period ending December 31, 2021 upon 

completion of the audit.   

 

4. Annual budget of the Districts. 

 

 The Districts’ budgets for fiscal year 2022 are attached hereto as Exhibit B.  

 

5. Resolutions regarding issuance of Debt or other financial obligations, including 

relevant financing documents, credit agreements, and official statements.  

 

District No. 1: 

District No. 1 entered into the following financial obligations, which are subject 

to annual appropriations and not “Debt” as that term is defined in the Service 

Plan: 

 

2020 Funding and Reimbursement Agreement and Refunding 2020 Subordinate 

Note and Issuance of 2021 Subordinate Note to Secure Repayment of Operation 

and Maintenance Expenses.  On November 14, 2019, District No. 1 approved a 

2020 Funding and Reimbursement Agreement with Front Range Investment 

Holdings, LLC (“Front Range”), effective January 1, 2020 (“2020 O&M 

Agreement”), relating to (i) the advancement of funds from Front Range to 

District No. 1 to pay for the operations and maintenance costs and other budgeted 

general fund expenditures of the Districts, and (ii) District No. 1’s reimbursement 

of such funds.  To evidence District No. 1’s reimbursement obligation to Front 

Range, District No. 1 issued a subordinate promissory note to Front Range in the 

principal amount of $250,000 with a maturity date of December 31, 2020 (“2020 

O&M Note”).  The funding obligation term of the 2020 O&M Agreement 

terminated on December 31, 2020. 

 

On November 5, 2020, District No. 1 approved (i) a “2021 Funding and 

Reimbursement Agreement” with Front Range, (ii) the refunding of the 2020 

O&M Note, and (iii) the issuance of 2021 Subordinate Note, relating to (i) the 

advancement of funds from Front Range to District No. 1 to pay for the 

operations and maintenance costs and other budgeted general fund expenditures 

of the Districts, and (ii) District No. 1’s reimbursement of such funds.      

 

On November 4, 2021, District No. 1 approved (i) a First Amendment to the 2021 

Funding and Reimbursement Agreement. (ii) the refunding of the 2021 

Subordinate Note, and (iii) the issuance of the new Subordinate Note to pay for 
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the operations and maintenance costs and other budgeted general fund 

expenditures of the Districts. 

 

Improvement Acquisition, Advance and Reimbursement Agreement and 

Subordinate Promissory Note.   As reported in the 2018 Annual Report, District 

No. 1 approved an Improvement Acquisition, Advance and Reimbursement 

Agreement (“Capital Agreement”) with Front Range on December 20, 2018, 

relating to (i) the construction of public improvements for the Districts by Front 

Range; (ii) the advancement of funds to the District No. 1 to fund District No. 1’s 

costs associated with the construction of public improvements; and (iii) the 

reimbursement obligation of District No. 1 for funds advanced and public 

improvements constructed by Front Range.  To evidence District No. 1’s 

reimbursement obligation to Front Range, District No. 1 issued a subordinate 

promissory note to Front Range in a principal amount up to $14,000,000 (“2019 

Note”).   

 

As reported in the 2019 Annual Report, on October 18, 2019, District No. 1 and 

Front Range entered into a First Amendment to Improvement Acquisition, 

Advance and Reimbursement Agreement to increase the funding amount to 

$17,500,000 and to clarify and amend the sources of repayment for funds 

advanced.  In connection with the First Amendment, District No. 1 refunded the 

2019 Note and issued a new note to Front Range in an amount not to exceed 

$17,500,00 (“2020 Note”). 

 

On November 5, 2020, District No. 1 approved a Second Amendment to 

Improvement Acquisition Advance and Reimbursement Agreement to increase 

the funding amount to $26,000,000 and to clarify and amend the sources of 

repayment for funds advanced. In connection with the Second Amendment, 

District No. 1 refunded the 2020 Note issued a new note to Front Range in an 

amount not to exceed $26,000,000 (the “2021 Note”). 

 

On November 4, 2021, District No. 1 approved a Third Amendment to 

Improvement Acquisition, Advance and Reimbursement Agreement to extend the 

Funding Obligation Term, modify the termination and assignment provisions, and 

authorize the refunding of the 2021 Note and issuance of new Subordinate Note to 

Front Range to provide for the assignability of the new Subordinate Note. 

 

District No. 2 and District No. 3: 

On August 31, 2021, District No. 3 issued District No. 3 issued its Limited Tax 

General Obligation Bonds, Series 2021(3) (“Series 2021 Bonds”) in the amount of 

$14,000,000. A copy of the resolution approving this transaction is attached as 

Exhibit C. In connection with District No. 3’s issuance of its Series 2021 Bonds, 

District No. 2 adopted a resolution approving a capital pledge agreement to assist 

in the payment of debt service on the Series 2021 Bonds. A copy of the resolution 

approving the capital pledge agreement is attached hereto as Exhibit D. 
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6. The Districts’ Debt (stated separately for each class of Debt).  

 

On August 31, 2021, District No. 3 issued its Limited Tax General Obligation 

Bonds, Series 2021(3) in the amount of $14,000,000. 

  

7. The Districts’ Debt Service (stated separately for each class of Debt). 

 District No. 1: $0 

 District No. 2: $28,626 

 District No. 3: $28,004 

   

 8. The Districts’ tax revenue.** 

 District No. 1: $ 125   

 District No. 2: $ 37,211 

 District No. 3: $ 148 

 

 9. Other revenues of the Districts** 

 District No. 1: $ 20,387,304  

 District No. 2: $3 

 District No. 3: $14,623,788 (includes $14,000,000 in bond proceeds and bond 

premium) 

 

 10. The Districts’ public improvement expenditures** 

 District No. 1: $6,118,746  

 District No. 2: $0 

 District No. 3: $0 

   

 11. Other expenditures of the Districts** 

 District No. 1: $14,320,816 (includes repayment of $14,015,600 of capital 

advances from District No. 3 bond proceeds) 

 District No. 2: $  8,588 

 District No. 3: $ 14,611,200 (represents transfer of bond proceeds to District 

No. 1 and bond issuance costs) 

 

 

**Financial information is based on unaudited financial statements for the period ending December 

31, 2021. 



EXHIBIT A  

 

2021 INTERGOVERNMENTAL AGREEMENTS  
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AMENDED AND RESTATED  

INTERGOVERNMENTAL AGREEMENT CONCERNING DISTRICT OPERATIONS  

 

 THIS AMENDED AND RESTATED INTERGOVERNMENTAL AGREEMENT 

CONCERNING DISTRICT OPERATIONS (the “Agreement”) is made and entered into this 31st 

day of August, 2021, by and among EAGLE BROOK MEADOWS METROPOLITAN 

DISTRICT NO. 1 (“District No. 1”), EAGLE BROOK MEADOWS METROPOLITAN 

DISTRICT NO. 2 (“District No. 2”), and EAGLE BROOK MEADOWS METROPOLITAN 

DISTRICT NO. 3 (“District No. 3”), quasi-municipal corporations and political subdivisions of 

the State of Colorado.  District No. 2 and District No. 3 are collectively referred to herein as the 

“Financing Districts.”  District No. 1 and the Financing Districts are collectively referred to 

herein as the “Districts” or individually as the “District.” 

 

RECITALS 

 

WHEREAS, the formation of the Districts was approved by the City of Loveland (the 

“City”) City Council on September 18, 2018, in conjunction with the approval of the 

“Consolidated Service Plan for Eagle Brook Meadows Metropolitan District Nos. 1 – 3” (the 

“Service Plan”) and by the Districts’ respective electors at the Districts’ organizational elections 

held on November 6, 2018; and   

 

 WHEREAS, the purposes for which the Districts were formed include the provision of, 

among other things, street, traffic and safety, water, sanitation, parks and recreation, public 

transportation, television relay and translation, mosquito control and security improvements 

(collectively, the “Public Improvements”) for a new development known as Eagle Brook 

Meadows (the “Development”), as further provided in the Service Plan; and 

 

 WHEREAS, pursuant to the Service Plan, the Districts are to work together and 

coordinate their efforts with respect to all activities contemplated in the Service Plan, including, 

but not limited to, the management and administration of the Districts, structuring of financing, 

coordination of construction, and the operations and maintenance of Public Improvements 

serving the Districts, with District No. 1 acting on behalf of the Districts in regard thereto; and 

 

WHEREAS, the Service Plan further contemplates that District No. 1 will own (subject 

to discretionary transfer to other governmental entities or authorities), construct, operate and 

maintain the Public Improvements described in the Service Plan benefiting the Districts, and that 

the Financing Districts will assist in the payment of costs related thereto; and 

 

WHEREAS, the Service Plan anticipated that the Districts would enter into one or more 

intergovernmental agreements with one or more of the Districts, which will set forth the 

arrangements for the financing, construction, and operation of the Public Improvements 

contemplated for the Development and provide for coordinated administration of management 

services for the Districts; and 

 

 WHEREAS, pursuant to the Colorado Constitution Article XIV, Section 18(2)(a), and 

Section 29-1-203, C.R.S., the Districts may cooperate or contract with each other to provide any 
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function, service or facility lawfully authorized to each District, and any such contract may 

provide for the sharing of costs, the imposition and collection of taxes, and the incurring of debt; 

and 

 

WHEREAS, the Districts previously entered into an Intergovernmental Agreement 

Concerning District Operations dated December 20, 2018, as amended by that First Amendment 

to Intergovernmental Agreement Concerning District Operations dated August 21, 2019  (the 

“Prior Master IGA”), for the purpose of coordinating (i) the financing, ownership, operation and 

maintenance of the Public Improvements, which Public Improvements are necessary to support 

the development within the Districts, and (ii) the provision of administrative services for the 

Districts; and   

 

WHEREAS, at the time of organization of the Districts, the Districts lacked sufficient 

funds to pay for the costs associated with the acquisition, construction, installation, operation and 

maintenance of Public Improvements and the costs associated with the general operations of the 

Districts; and 

 

 WHEREAS, in accordance with the Service Plan and for the purpose of providing for the 

Public Improvements, District No. 1 entered into an Improvement Acquisition, Advance and 

Reimbursement Agreement with Front Range Investment Holdings, LLC (“FRIH”), dated 

December 20, 2018, as amended by that certain First Amendment to Improvement Acquisition, 

Advance and Reimbursement Agreement, dated October 18, 2019 and that certain Second 

Amendment to Improvement Acquisition, Advance and Reimbursement Agreement, dated 

January 1, 2021, as may be further amended from time to time (collectively, the “Existing 

Developer Obligations”), pursuant to which FRIH agreed to construct Public Improvements for 

acquisition by District No. 1 and to advance funds to District No. 1 to construct Public 

Improvements, and District No. 1 agreed to reimburse FRIH for Public Improvements acquired 

by District No. 1 or dedicated to the City or other third parties and for advances made to District 

No. 1, with District No.1’s repayment obligations thereunder being further evidenced by a 

subordinate promissory note dated January 1, 2021, which may be refunded from time to time as 

provided therein and pursuant to the terms of the Existing Developer Obligations, and the 

District may enter into future acquisition, funding, reimbursement or other agreements for the 

purpose of providing for the construction, acquisition or financing of Public Improvements 

benefiting the Development (the “Future Developer Obligations,” together with the Existing 

Developer Obligations, the “Reimbursement Obligations”); and 

 

WHEREAS, in addition to the Existing Developer Obligations, District No. 1 has entered 

into a 2021 Funding and Reimbursement Agreement with FRIH, dated January 1, 2021, as may 

be amended from time to time (the “Existing O&M Obligations”), pursuant to which FRIH 

agreed to advance funds to District No. 1 to pay for costs associated with the operations and 

maintenance of the Public Improvements and the general operating expenditures of the Districts, 

and District No. 1 agreed to reimburse FRIH for advances made to District No. 1, with District 

No.1’s repayment obligations thereunder being further evidenced by a subordinate promissory 

note dated January 1, 2021, as may be refunded from time to time, and may enter into future 

funding agreements for the purpose of providing District No. 1 with funds to pay for costs 

associated with the operations and maintenance of the Public Improvements and the general 
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operating expenditures of the Districts (the “Future O&M Obligations,” together with the 

Existing O&M Obligations, the “O&M Obligations”); and 

 

WHEREAS, for the purpose of financing a portion of the Public Improvements 

(including amounts outstanding or to become outstanding under the Reimbursement 

Obligations), the Board of Directors of District No. 3 (the “District No. 3 Board”) has issued, on 

the same date of this Agreement, its Limited Tax General Obligation Bonds, Series 2021(3), in 

the aggregate principal amount of $14,000,000 (the “2021 Bonds”) pursuant to the terms of that 

certain Indenture of Trust dated August 1, 2021, between District No. 3 and UMB Bank, n.a., as 

Trustee, as the same may be amended or substituted from time to time; and  

 

 WHEREAS, in order to provide for the payment of the 2021 Bonds and certain other 

obligations that may be issued by District No. 3 in the future (the “Additional Obligations”), the 

Financing Districts have, with the Trustee, entered into a Capital Pledge Agreement dated 

August 1, 2021 (the “Pledge Agreement”), pursuant to which the Financing Districts have 

pledged certain revenues for the payment of the 2021 Bonds and the Additional Obligations, and 

covenanted to take certain actions with respect to generating such revenues, for the benefit of the 

holders of the 2021 Bonds and any Additional Obligations; and 

 

WHEREAS, any of the Districts may issue certain indebtedness (the “Bonds”) in the 

future for the purpose of financing the Public Improvements and/or paying for then-outstanding 

Reimbursement Obligations; and  

 

WHEREAS, the Districts now desire to amend and restate the Prior Master IGA for the 

purpose of amending and clarifying the terms and the rights and responsibilities of the Districts 

with respect to (i) the provision and funding of Public Improvements (including the funding of 

Public Improvements with proceeds from the 2021 Bonds, any Additional Obligations or any 

other Bonds issued in the future by one or more of the Districts), (ii) the repayment of the 

Reimbursement Obligations, and (iii) the provision and funding of operating, maintenance and 

administrative expenses of the Districts and the repayment of the O&M Obligations, as solely 

provided herein. 

 

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual covenants 

contained herein, and other good and valuable consideration, the receipt and sufficiency of which 

are hereby acknowledged, the Districts hereby agree as follows: 

 

COVENANTS AND AGREEMENTS 

 

1. Construction and Financing of Public Improvements.  The Districts 

acknowledge that the Service Plan anticipates that the Districts will cooperate to provide for the 

Public Improvements necessary to serve the Development.  In furtherance of the Service Plan 

and as of the date of this Agreement, the Districts further acknowledge that District No. 1 has 

provided and will continue to provide Public Improvements for the benefit of the Development, 

and the Financing Districts hereby agree to fund the costs incurred by District No. 1 associated 

with the design, acquisition, construction and installation of the Public Improvements, subject to 

the following:        
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a. The Financing Districts have lacked sufficient funds to pay for the costs 

associated with the provision of Public Improvements by District No. 1, and hereby acknowledge 

that District No. 1 has incurred and may continue to incur Reimbursement Obligations to fund 

the costs associated with the acquisition, construction and installation of Public Improvements 

for the benefit of the Development.  The Financing Districts agree to repay any amounts 

outstanding under the Reimbursement Obligations as set forth in Paragraph 1.b. hereof. 

 

b. District No. 1 and the Financing Districts hereby agree that the financing 

of Public Improvements to serve the Development, including the refunding of any 

Reimbursement Obligations, will be financed from one or more of the following sources: (i) 

proceeds from the 2021 Bonds and any Additional Obligations issued by District No. 3, 

including any refundings thereof, with repayment secured by the pledge of revenue from the 

Financing Districts pursuant to the Pledge Agreements; (ii) proceeds of Bonds issued by District 

No. 1 and any refundings thereof, with repayment secured by a pledge of revenue from one or 

more of the Financing Districts, (iii) proceeds of Bonds issued by District No. 2 and any 

refundings thereof, with repayment secured by a pledge of revenue from the Financing Districts; 

and (iv) any other revenues of the Districts, as determine in each District’s sole discretion, that 

are available for such purpose, including revenue generated from an ad valorem mill levy 

imposed by the Districts; provided that, in no event shall any District be required to impose an ad 

valorem mill levy that exceeds the mill levy caps set forth in the Service Plan or generate 

revenues in excess of its electoral authorization.  The Districts hereby agree that the net proceeds 

of any obligations issued by the Districts shall first be applied to the payment of any amounts 

then-outstanding under the Reimbursement Obligations, prior to the application of such proceeds 

for any other purpose.     

 

c. Notwithstanding any other provisions contained herein, each Financing 

District may, in its sole discretion, determine to provide for the financing, acquisition, 

construction, and installation of Public Improvements within the boundaries of its own District, 

in such manner as may be deemed most efficient and effective to implement the objectives of the 

Service Plan, subject to the limitations of the Service Plan, and further provided that any 

revenues pledged by a Financing District for financing Public Improvements that it constructs 

and installs within its boundaries shall be subordinate to any revenues then pledged by the 

Financing District to the repayment of the 2021 Bonds any Additional Obligations, any then-

outstanding Reimbursement Obligations and/or Bonds issued by one or more of the Districts as 

provided in Paragraph 1.b. hereof. 

 

d. Subject to the provisions set forth in Paragraph 6 of this Agreement, 

District No. 1 may terminate its right to provide Public Improvements for the Districts with 90 

days written notice to the Financing Districts; provided that District No. 1 completes all Public 

Improvements then under construction, and further provided that such termination does not 

impair or violate the terms of any bond resolution, indenture, pledge agreement, loan document 

and/or any other document related to the issuance of the 2021 Bonds and any other then-

outstanding Bonds by the Districts.  Except as otherwise provided in this Paragraph 1.d, the 

agreement by the Financing Districts to fund Public Improvements and repay the Reimbursement 

Obligations may not be terminated by the Financing Districts, unless this Agreement is amended 
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in writing and duly executed by the Districts, and further provided that such termination does not 

violate any provision or covenant set forth in any bond resolution, indenture, pledge agreement, 

loan document and/or any other document related to the issuance of the 2021 Bonds and any 

other then-outstanding Bonds issued by the Districts.  Notwithstanding the provisions contained 

in this Paragraph 1.d., the termination of any outstanding Reimbursement Obligations shall also 

be subject to the termination provisions contained therein, which termination provisions shall 

control over the termination provisions contained herein.   

 

2. Ownership and Operation of Public Improvements.  The Districts hereby 

acknowledge and agree that all Public Improvements acquired or constructed by District No. 1 

will be either dedicated to the City or other governmental entity, or will be owned by District No. 

1 (the “District-Owned Improvements”); provided, however, any Public Improvements financed, 

constructed and/or acquired solely by a Financing District, as provided in Paragraph 1.c. hereof, 

shall be owned, operated and maintained by such Financing District, unless otherwise agreed to 

in writing between the Financing District and District No. 1.  The Financing Districts hereby 

engage District No. 1, and District No. 1 hereby accepts such engagement, as the “operator” of 

the District-Owned Improvements, which engagement the Districts hereby agree and 

acknowledge is further defined and limited by the following: 

 

a. District No. 1 shall hold fee simple title to the District-Owned 

Improvements and shall operate and maintain the same solely on behalf of, and for the benefit of, 

the Districts and the property owners and residents thereof.  District No. 1 shall not impose any 

fees for the use of the District-Owned Improvements, except as expressly agreed by the 

Financing Districts.  District No. 1 shall engage all contractors required to carry out all functions 

necessary for the operation and maintenance of the District-Owned Improvements.  

 

b. District No. 1 shall operate the District-Owned Improvements in 

accordance with such written guidance (including operating policies and procedures, and 

minimum maintenance standards) as may be provided by the Financing Districts and agreed 

upon by District No. 1.  Operation of the District-Owned Improvements shall include obtaining 

necessary insurance for the District-Owned Improvements, in the manner determined appropriate 

by District No. 1 (subject to any direction by the Financing Districts) and in compliance with 

applicable law, and providing such other specific services as may be set forth in a writing 

executed by the applicable parties hereto.  Until such time as any such guidance is provided by 

the Financing Districts, the District-Owned Improvements shall be operated and maintained in 

such manner as is reasonably determined from time to time by District No. 1, subject to the 

funding of costs of such operation and maintenance (including insurance premiums and related 

costs) by the Financing Districts, as more particularly provided in subparagraph 2.d hereof.  Any 

written document providing for a level or standard of operation or maintenance of the District-

Owned Improvements executed by District No. 1 and the Financing Districts shall constitute a 

supplement to this Agreement, shall be binding upon the parties hereto, and may not be amended 

except by written agreement executed by the parties.  

 

c. District No. 1 shall not sell, transfer, convey or otherwise encumber any 

portion of the District-Owned Improvements without the prior written consent of the Financing 

Districts.  District No. 1 shall cause the proceeds of any sale of any portion of the District-
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Owned Improvements to be paid to or at the direction of the Financing Districts.  If District No. 

1 pursues dissolution, pursuant to Section 32-1-701, et seq., C.R.S. at the request of the City or if 

District No. 1’s Board deems it to be in the best interests to dissolve, District No. 1 shall cause 

all District-Owned Improvements to be conveyed to, or at the direction of, the Financing 

Districts prior to dissolution.  

 

d. The obligation of District No. 1 to operate and maintain the District-

Owned Improvements is subject to the Financing Districts providing moneys sufficient to fund 

the same.  Each Financing District hereby agrees, that so long as it has not terminated the 

engagement of District No. 1 as operator of the District-Owned Improvements as provided in 

Paragraph 2.g. hereof, to impose an ad valorem mill levy on property within its boundaries 

(subject to the limits set forth in this Paragraph 2.d.) and, if necessary, fees or other charges, 

sufficient to fund the operation and maintenance costs of the District-Owned Improvements at 

the levels or standards provided in Paragraph 2.b. hereof.  Notwithstanding the provisions set 

forth herein relating to the imposition of an ad valorem mill levy, in no event shall any District 

impose an ad valorem mill levy that exceeds the mill levy caps set forth in the Service Plan or 

that generates revenues in excess of its electoral authorization. 

 

e. The Financing Districts currently lack sufficient funds to pay to District 

No. 1 for costs incurred by District No. 1 for the operations and maintenance of the Public 

Improvements.  The Financing Districts acknowledge that, until such time the Financing 

Districts have sufficient funds to pay for operations and maintenance costs incurred by District 

No. 1, District No. 1 has entered into Existing O&M Obligations and may enter into Future 

O&M Obligations to pay for costs associated with the operation and maintenance of the Public 

Improvements, together with funding of costs associated with the provision of administrative 

services as further provided in Paragraph 3 below.  The Financing Districts agree to assist in the 

repayment of the O&M Obligations with revenues generated from the imposition of an ad 

valorem mill levy (subject to the limitations set forth in Paragraph 2.d. hereof), fees, or other 

charges at such time there is sufficient development to support such funding.  Under no 

circumstances shall District No. 1 be obligated to fund operation and maintenance services that 

are not funded by the Financing Districts or from O&M Obligations.   

 

f. District No. 1 shall submit to the Financing Districts, no later than 

September 30, or such other date as may be agreed upon by the Districts, an estimate of the costs 

anticipated for the operation and maintenance of the District-Owned Improvements benefitting 

each Financing District in the forthcoming budget year.  The allocation of such costs between the 

Financing Districts shall be determined by District No. 1 based on the current and anticipated 

benefit of the District-Owned Improvements to each Financing District.  Each Financing District 

shall, in its sole discretion, accept or modify such estimate, which acceptance or modification 

shall be reflected in the annual adopted budgets of the Financing Districts.     

 

g. Subject to the provisions set forth in Paragraph 6 of this Agreement, either 

Financing District may terminate its engagement of District No. 1 as operator of the Public 

Improvements at the end of any fiscal year; provided that written notice of such termination is 

provided to District No. 1 no later than September 30 of the final fiscal year in which operations 

and maintenance services are to be provided by District No. 1.  No later than December 31 of the 



7 

fiscal year in which District No. 1 is in receipt of written termination of its operations and 

maintenance services from a Financing District, District No. 1 shall cause legal title in some or 

all of the District-Owned Improvements to be conveyed to or at the direction of the Financing 

District(s), and shall cause all contracts relating to the operation and maintenance of said 

District-Owned Improvements to be assigned to or at the direction of, the Financing District(s).  

The Financing Districts shall pay District No. 1 for all operation and maintenance costs incurred 

by District No. 1 through and including the date of termination.  Furthermore, to the extent that 

any O&M Obligations remain outstanding by District No. 1 at such time a Financing District 

seeks to terminate District No. 1’s provision of operations and maintenance services, said 

terminating Financing District shall remain responsible for its proportionate share of the O&M 

Obligations then outstanding as of the termination date, and shall impose an ad valorem mill levy 

(subject to the limitations set forth in Paragraph 2.d. hereof) to generate revenues to pay for its 

proportionate share of the O&M Obligations until such time the terminating Financing District’s 

share is paid in full as further set forth in an agreement executed between District No. 1 and the 

terminating Financing District, or repayment of the O&M Obligations is terminated pursuant to 

the terms set forth in the O&M Obligations.   

 

h. Subject to the provisions set forth in Paragraph 6 of this Agreement, 

District No. 1 may terminate its engagement as operator of the District-Owned Improvements to 

one or more of the Financing Districts at the end of any fiscal year; provided that written notice 

of such termination is provided to the applicable Financing District no later than September 30 of 

the final fiscal year in which operations and maintenance services are sought to be provided.  In 

addition, in the event that one or more of the Financing Districts cannot agree upon a budget for 

the provision of such operations and maintenance services including District No. 1’s 

compensation for the same, District No. 1 shall have the option to terminate its engagement as 

operator of the District-Owned Improvements at the end of the then-current fiscal year with the 

applicable Financing District.  Upon termination, District No. 1 shall cause legal title in the 

District-Owned Improvements to be conveyed to, or at the direction of, the Financing Districts, 

and shall cause all contracts relating to the operation and maintenance of such District-Owned 

Improvements and administrative services to be assigned to or at the direction of the Financing 

Districts as provided herein.  As further provided in Paragraph 2.g. hereof, to the extent any 

O&M Obligations remain outstanding at the date of termination by District No. 1, the Financing 

Districts shall remain responsible for its proportionate share of the O&M Obligations then 

outstanding.   

 

3. Administrative Services.  The Districts acknowledge that various administrative 

services must be performed for the ongoing operations of the Districts and in compliance with 

the Service Plan and State law.  The Financing Districts hereby engage District No. 1, and 

District No. 1 hereby accepts such engagement, as the “district administrator,” which 

engagement the Districts hereby agree and acknowledge is further defined and limited by the 

following: 

 

a. District No. 1 shall perform, or cause to be performed, the following 

administrative services for the Financing Districts: accounting, legal, management, insurance 

administration, election administration, budget and audit preparation, preparation of notices, 

meeting materials, district information, record keeping, financial planning, and any other 
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services required from time to time to ensure statutory compliance of the Districts.  District No. 1 

shall engage all contractors required to carry out all functions necessary for the provisions of 

such administrative services.  

 

b. District No. 1 shall provide the administrative services in accordance with 

such written guidance (including policies and procedures) as may be provided by the Financing 

Districts and agreed upon by District No. 1.  Until such time as any such guidance is provided by 

the Financing Districts, District No. 1 shall provide such administrative services in such manner 

as is reasonably determined by District No. 1, subject to the funding of costs thereof by the 

Financing Districts, as further provided in Paragraph 3.d. hereof. 

 

c. The Districts acknowledge that the Developer has recorded, in the office 

of the Larimer County Clerk and Recorder on October 17, 2019 at Reception No. 20190064271, 

a Master Declaration of Covenants, Conditions and Restrictions, against the real property in the 

Districts, (the “Covenants”), which provides for District No. 1 to enforce the Covenants and 

provide design review services for the Districts (the “Covenant Services”), subject to the 

Financing Districts providing moneys sufficient to fund the same.  The Financing Districts 

hereby agree to fund District No. 1’s provision of Covenant Services until such time that a 

supplement or other instrument is recorded against the real property in the Service Area 

designating another entity as the provider of Covenant Services.  The Financing Districts 

acknowledge that their ability to terminate the provision of Covenant Services by District No. 1 

shall be subject to the terms of the Covenants and applicable law. 

 

d. The obligation of District No. 1 to provide the administrative services 

described herein is subject to the Financing Districts providing moneys sufficient to fund the 

same.  Each Financing District hereby agrees, that so long as it has not terminated the 

engagement of District No. 1 as district administrator as provided in Paragraph 3.f. hereof, to 

impose an ad valorem mill levy on property within its boundaries (subject to the limits set forth 

herein) and, if necessary, fees or other charges, sufficient to fund the costs of administrative 

services (together with the costs of operation and maintenance services provided by District No. 

1 as provided in Paragraph 2.e.), as such costs are estimated and set forth in the annual budgets 

of the Financing Districts.  Notwithstanding the provisions set forth herein relating to the 

imposition of an ad valorem mill levy, in no event shall any District impose an ad valorem mill 

levy that exceeds the mill levy caps set forth in the Service Plan or that generates revenues in 

excess of its electoral authorization. 

 

e. The Financing Districts currently lack sufficient funds to pay for the costs 

incurred by District No. 1 for providing administrative services for the Districts.  The Financing 

Districts acknowledge that, until such time the Financing Districts have sufficient funds to pay 

for administrative services provided by District No. 1, District No. 1 has entered into the Existing 

O&M Obligations and may enter into Future O&M Obligations to pay for costs associated with 

the provision of administrative services, together with the funding of costs associated with the 

provision of operation and maintenance of the Public Improvements as further provided in 

Paragraph 2 above.  The Financing Districts agree to assist in the repayment of the O&M 

Obligations with revenues generated from the imposition of an ad valorem mill levy (subject to 

the limitations set forth in Paragraph 3.d. hereof), fees, or other charges at such time there is 
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sufficient development to support such funding.  Under no circumstances shall District No. 1 be 

obligated to fund operation and maintenance services that are not funded by the Financing 

Districts or from O&M Obligations.   

 

f. District No. 1 shall submit to the Financing Districts, no later than 

September 30, or such other date as may be agreed upon by the Districts, an estimate of the costs 

anticipated for the provision of administrative services in the forthcoming budget year.  Each 

Financing District shall, in its sole discretion, accept or modify such estimate, which acceptance 

or modification shall be reflected in the annual adopted budgets of the Financing Districts.  

Under no circumstances shall District No. 1 be obligated to fund administrative services that are 

not funded by the Financing Districts or from O&M Obligations. 

 

g. Subject to the provisions set forth in Paragraph 6 of this Agreement, either 

Financing District may terminate its engagement of District No. 1 as district administrator at the 

end of any fiscal year; provided that written notice of such termination is provided to District No. 

1 no later than September 30 of the final fiscal year in which administrative serves are to be 

provided by District No. 1. The Financing Districts shall pay District No. 1 for all costs 

associated with the provision of administrative services through and including the date of 

termination.  Furthermore, to the extent that any O&M Obligations remain outstanding by 

District No. 1 at such time a Financing District seeks to terminate District No. 1 as district 

administrator, said terminating Financing District shall remain responsible for its proportionate 

share of the O&M Obligations then outstanding as of the termination date, and shall impose an 

ad valorem mill levy (subject to the limitations set forth in Paragraph 2.d. hereof) to generate 

revenues to pay for its proportionate share of the O&M Obligations until such time the 

terminating Financing District’s share is paid in full as further set forth in an agreement executed 

between District No. 1 and the terminating Financing District, or repayment of the O&M 

Obligations is terminated pursuant to the terms set forth in the O&M Obligations.   

 

h. Subject to the provisions set forth in Paragraph 6 of this Agreement, 

District No. 1 may terminate its engagement as district administrator to one or more of the 

Financing Districts at the end of any fiscal year; provided that written notice of such termination 

is provided to the applicable Financing District no later than September 30 of the final fiscal year 

in which operations and maintenance services are sought to be provided.  In addition, in the 

event that one or more of the Financing Districts cannot agree upon a budget for the provision of 

such administrative services including District No. 1’s compensation for the same, District No. 1 

shall have the option to terminate its engagement as district administrator at the end of the then-

current fiscal year with the applicable Financing District(s).  As further provided in Paragraph 

3.g. hereof, to the extent any O&M Obligations remain outstanding at the date of termination, the 

Financing Districts shall remain responsible for its proportionate share of the O&M Obligations 

then outstanding.   

 

4. Effectuation of Pledge of Security, Current Appropriation.  The sums herein 

required to pay the amounts due hereunder are hereby appropriated for that purpose, and said 

amounts for each year shall be included in the annual budget and the appropriation resolution or 

measures to be adopted or passed by the Boards of Directors of the Financing Districts in each 

year while any of the obligations herein authorized are outstanding and unpaid.  No provisions of 
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any constitution, statute, resolution or other order or measure enacted after the execution of this 

Agreement shall in any manner be construed as limiting or impairing the obligation of the 

Financing Districts to levy ad valorem property taxes, or as limiting or impairing the obligation 

of the Financing Districts to levy, administer, enforce and collect the ad valorem property taxes 

as provided herein for the payment of the obligations hereunder. 

 

5. District No. 1 Compensation.  The compensation for the provision of services 

described hereunder by District No. 1 shall be agreed upon by the Districts each year, on or 

before the adoption of an annual budget by the Financing Districts.  

 

6. Termination.  Notwithstanding any other termination provisions set forth in this 

Agreement, this Agreement shall terminate within 45 years of the date the 2021 Bonds are 

issued, unless the term of this Agreement is extended upon approval by a majority of the 

Board(s) of Directors of the Financing District(s), at such time as a majority of the directors on 

the respective Board(s) of Directors are End Users (as such term is defined in the Service Plan), 

and where the majority of End Users on the respective Board(s) of Directors approve of such 

extension. 

 

7. No Unintended Third-Party Beneficiaries.  Nothing expressed or implied in 

this Agreement is intended or shall be construed to confer upon, or to give to, any person other 

than the parties hereto, any rights, remedy, or claim under or by reason of this Agreement or any 

covenants, terms, conditions, or provisions thereof, and all of the covenants, terms, conditions, 

and provisions in this Agreement by and on behalf of the parties shall be for the sole and 

exclusive benefit of the parties.  The covenants, terms, conditions, and provisions contained 

herein shall inure to and be binding upon the representatives, successors, and permitted assigns 

of the parties hereto.  This Agreement is not intended to create any third-party beneficiaries, 

implied trusts, or similar implied agreements, nor may the provisions hereof be enforced by any 

person or entity not a party hereto, including without limitation, the owners of Bonds issued by 

the Districts. 

 

8. Amendment.  This Agreement may be amended from time to time by agreement 

among the Districts; provided, however, that no amendment, modification, or alteration of the 

terms or provisions hereof shall be binding upon the Districts unless the same is in writing and 

duly executed by all of the Districts. 

 

9. Assignment.  Except as contemplated herein and in the Service Plan, neither this 

Agreement, nor any District’s rights, obligations, duties or authority hereunder may be assigned 

in whole or in part by any District without the prior written consent of all the other Districts.  

Any such attempt of assignment without the requisite consent shall be deemed void and of no 

force and effect at the election of any District with consent rights.  Consent to one assignment 

shall not be deemed to be consent to any subsequent assignment, nor the waiver of any right to 

consent to such subsequent assignment. 

 

10. Instruments of Further Assurance. The Districts each covenant that they will 

do, execute, acknowledge, and deliver or cause to be done, executed, acknowledged, and 
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delivered, such acts, instruments, and transfers as may reasonably be required for the 

performance of their obligations hereunder. 

 

11. Governing Law.  This Agreement shall be governed and construed in accordance 

with the laws of the State of Colorado.  

 

12. Severability.  If any covenant, term, condition, or provision under this Agreement 

shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of 

such covenant, term, condition, or provision shall not affect any other provision contained 

herein, the intention being that such provisions are severable. 

 

13. Recovery of Costs.  In the event of any litigation between or among the Districts 

hereto concerning the subject matter hereof, the prevailing District(s) in such litigation shall be 

entitled to receive from the losing District(s), in addition to the amount of any judgment or other 

award entered therein, all reasonable costs and expenses incurred by the prevailing District(s) in 

such litigation, including reasonable attorneys’ fees. 

 

14. Governmental Immunity.  Nothing herein shall be construed as a waiver of the 

rights and privileges of the Districts pursuant to the Colorado Governmental Immunity Act, §§ 

24-10-101, et seq., C.R.S., as amended from time to time. 

 

15. Integration.  This Agreement contains the entire agreement between and among 

the Districts regarding the subject matter hereof, and no statement, promise or inducement made 

by any District or the agent of any District that is not contained in this Agreement or separate 

written instrument shall be valid or binding. 

 

16. Termination of Prior Master IGA. The Prior Master IGA is hereby terminated 

and shall be of no force or effect as of the date hereof. 

 

[Remainder of Page Left Intentionally Blank.] 
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EXHIBIT C 

 

DISTRICT NO. 3 BOND RESOLUTION
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(Attach copy of meeting notice as posted) 



NOTICE OF COORDINATED SPECIAL MEETING AND AGENDA 

FOR EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1-3 
 

This meeting is being held at the place and time indicated below.  Due to the threat to health and safety 

posed by the COVID-19 pandemic, this meeting may also be joined via telephone conference and MS 

Teams at 720-721-3140/Conference ID: 158 940 189#. 
 

NOTICE PURSUANT TO § 32-1-903(3), C.R.S.: The Board of Directors of EAGLE BROOK 

MEADOWS METROPOLITAN DISTRICT NO. 3 intends to make a final determination to issue 

general obligation indebtedness consisting of its Limited Tax General Obligation Bonds, Series 2021(3), 

to be secured by a lien on pledged revenue, including a debt service mill levy imposed upon all taxable 

property within District No. 3, and in connection therewith, adopt an authorizing resolution approving 

the form of financing documents including an Indenture of Trust with UMB Bank, n.a., Capital Pledge 

Agreement with Eagle Brook Meadows Metropolitan District No. 2 and UMB Bank, n.a., Preliminary 

Limited Offering Memorandum, Limited Offering Memorandum, Bond Purchase Agreement with 

Piper Sandler & Co., Continuing Disclosure Agreement with District No. 2, Front Range Investment 

Holdings, LLC, and UMB Bank, n.a., and all other financing documents related to District No. 3’s 

issuance of the Series 2021(3) Bonds.  

NOTICE PURSUANT TO § 32-1-903(3), C.R.S.: The Board of Directors of EAGLE BROOK 

MEADOWS METROPOLITAN DISTRICT NO. 2 intends to make a final determination to issue 

general obligation indebtedness in the form of a Capital Pledge Agreement with Eagle Brook Meadows 

Metropolitan District No. 3 and UMB Bank, n.a., pledging certain revenues collected from a debt 

service mill levy imposed upon all taxable property within District No. 2, to District No. 3 in 

connection with the issuance of District No. 3’s Series 2021(3) Bonds. 
 

EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1 & 3 

 

Board of Directors   Office      Term Expires 

Robert Eck, II   President    May 2022 

Stan Myers    Vice President     May 2022 

Dominic East    Secretary/Treasurer   May 2022 

   Vacant    Assistant Secretary   May 2023 

   Vacant    Assistant Secretary   May 2023 

 

EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 2 

 

Board of Directors   Office      Term Expires 

Robert Eck, II   President    May 2022 

Stan Myers    Vice President     May 2022 

Dominic East    Secretary/Treasurer   May 2022 

   Hope Pruett    Assistant Secretary   May 2023 

   Roberto Ortiz   Assistant Secretary   May 2023 

 

   DATE: July 29, 2021 (Thursday) 

TIME: 4:00 P.M. 

PLACE: Pinnacle Consulting Group, Inc., 550 West Eisenhower Blvd., Loveland  

   AND 

Via MS Teams and Teleconference 

Click here to join the meeting  

Conference Call: +1 720-721-3140/Conference ID: 158 940 189#     

https://teams.microsoft.com/l/meetup-join/19%3ameeting_MDkwOWJlZjMtMjkwZC00MzFkLTg3MjYtYTY2ZDk0MGY5Mzhh%40thread.v2/0?context=%7b%22Tid%22%3a%2295d90e40-ea92-4b9b-bab0-f6f9c6fe1c1d%22%2c%22Oid%22%3a%222121d8ec-3452-4a32-aef1-95d1825922cd%22%7d
tel:+1%20720-721-3140,,98854875# 


Eagle Brook Meadows Metropolitan District Nos. 1-3  

July 29, 2021 

Page 2 

 

 

c/o Pinnacle Consulting Group, Inc. 

550 West Eisenhower Blvd. Loveland, CO 80537 

Phone: 970-669-3611/FAX: 970-669-3612 

Email: KammyT@pcgi.com 

  

 

I. ADMINISTRATIVE ITEMS (District Nos. 1 – 3) 

A. Call to Order. 

B. Declaration of Quorum/Director Qualifications/Disclosure of potential Conflicts of Interest. 

C. Consider Approval of Agenda.  

D. Public Comments. 

 

II. CONSENT AGENDA  

A.  District No. 1:  Ratification of Contract Modifications.     

 

III. 2021 BOND ISSUANCE  

 
A. District No. 3:  Consideration and Approval of an Authorizing Resolution Approving the 

Issuance of Eagle Brook Meadows Metropolitan District No. 3’s Limited Tax General 

Obligation Bonds, Series 2021(3), in a maximum aggregate principal amount not to exceed 

$14,000,000, and in connection therewith, approving the following and authorizing the 

execution of the same: (i) Indenture of Trust with UMB Bank, n.a., (ii) Capital Pledge 

Agreement with Eagle Brook Meadows Metropolitan District No. 2 (District No. 2) and UMB 

Bank, n.a., (iii) Preliminary Limited Offering Memorandum and Limited Offering 

Memorandum, (iv) Bond Purchase Agreement with Piper Sandler & Co., (v) Continuing 

Disclosure Agreement with District No. 2, Front Range Investment Holdings, LLC, and UMB 

Bank, n.a., and (v) All Other Financing Documents Related to the Issuance of the Series 2021(3) 

Bonds.  

 

B. District No. 2:  Consideration and Approval of a Resolution Approving (i) a Capital Pledge 

Agreement with Eagle Brook Meadows Metropolitan District No. 3 (District No. 3) and UMB 

Bank, n.a., and (ii) a Continuing Disclosure Agreement with District No. 3, Front Range 

Investment Holdings, LLC, and UMB Bank, n.a., in connection with District No. 3’s issuance 

of its Limited Tax General Obligation Bonds, Series 2021(3).    

 

IV. FINANCIAL ITEMS 

A. District No. 3: Public Hearing regarding the Proposed Amended 2021 Budget. 

 

V. CAPITAL INFRASTRUCTURE ITEMS 

A. District No. 1: Capital Infrastructure Report.   

 

VI. LEGAL ITEMS 

A. District Nos 1 – 3: Consideration and Approval of Amended and Restated Intergovernmental 

Agreement Concerning District Operations among District No. 1, District No. 2 and District 

No. 3. 

B. District Nos 1 – 3:  Consideration and Approval of First Amendment to 2021 Administrative 

Matters Resolution Regarding District Compensation for District No. 2 Directors. 

C. District No. 1:  Discussion Regarding Appointing Member to Fill Vacancy on Architectural 

Review Committee. 

mailto:KammyT@pcgi.com
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c/o Pinnacle Consulting Group, Inc. 

550 West Eisenhower Blvd. Loveland, CO 80537 

Phone: 970-669-3611/FAX: 970-669-3612 

Email: KammyT@pcgi.com 

  

 

D. District No. 1:  Discussion on Covenant and Rule Restrictions/Enforcement Regarding Flags 

and Signs. 

  

VII. MANAGEMENT AND OPERATIONAL MATTERS 

 

VIII. OTHER ITEMS 

 

IX. ADJOURNMENT – The next regular meeting is scheduled for August 26, 2021 at 10:00 a.m.  
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RESOLUTION 

A RESOLUTION AUTHORIZING THE ISSUANCE BY EAGLE BROOK 
MEADOWS METROPOLITAN DISTRICT NO. 3, IN THE CITY OF 
LOVELAND, LARIMER COUNTY, COLORADO, OF ITS LIMITED TAX 
GENERAL OBLIGATION BONDS, SERIES 2021(3), FOR THE PURPOSE OF 
PAYING THE COSTS OF FINANCING OR REIMBURSING CERTAIN 
PUBLIC IMPROVEMENTS AND PAYING THE COSTS OF ISSUANCE OF 
THE BONDS; AUTHORIZING THE EXECUTION AND DELIVERY OF AN 
INDENTURE OF TRUST AND CAPITAL PLEDGE AGREEMENT; AND 
APPROVING OTHER DOCUMENTS RELATING TO THE BONDS. 

WHEREAS, Eagle Brook Meadows Metropolitan District No. 3, in the City of 
Loveland, Larimer County, Colorado (the “District”) is a quasi-municipal corporation and 
political subdivision of the State of Colorado (the “State”) duly organized and existing as a 
metropolitan district under the constitution and laws of the State, including particularly Title 32, 
Article 1, of the Colorado Revised Statutes, as amended (“C.R.S.”); and 

WHEREAS, the District was organized by Order and Decree of the District Court for 
Larimer County, Colorado issued on November 27, 2018, recorded in the real property records 
of Larimer County, Colorado (the “County”) on November 30, 2018; and 

WHEREAS, the District is authorized by Title 32, Article 1, Part 1, C.R.S. (the “Act”), 
to furnish certain public facilities and services, including, but not limited to, streets, water, 
sanitation, parks and recreation, traffic and safety control, transportation, mosquito control, 
television relay and translation services and security in accordance with, and subject to the 
limitations of the Consolidated Service Plan for Eagle Brook Meadows Metropolitan District 
Nos. 1-3, approved by the City Council of the City of Loveland, Colorado (the “City”) on 
September 18, 2018 (as further amended or restated from time to time, the “Service Plan”); and 

WHEREAS, at an election of the qualified electors of the District, duly called and held 
on Tuesday, November 6, 2018 (the “Election”), in accordance with law and pursuant to due 
notice, a majority of those qualified to vote and voting at the Election voted in favor of, inter 
alia, the issuance of District indebtedness and the imposition of taxes for the payment thereof, for 
the purpose of providing certain improvements and facilities (as more particularly defined 
herein, the “Public Improvements”), and for the refunding of such indebtedness, the questions 
relating thereto being as set forth on Exhibit C to the Indenture (as defined herein); and 

WHEREAS, the returns of the Election were duly canvassed and the results thereof duly 
declared; and 

WHEREAS, the results of the Election were certified by the District by certified mail to 
the board of county commissioners of each county in which the District is located or to the 
governing body of a municipality that has adopted a resolution of approval of the special district 
pursuant to Section 32-1-204.5, C.R.S., and with the division of securities created by Section 11- 
51-701, C.R.S. within 45 days after the Election; and 
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WHEREAS, the District was organized contemporaneously with Eagle Brook Meadows 
Metropolitan District No. 1 (“District No. 1”), and Eagle Brook Meadows Metropolitan District 
No. 2 (“District No. 2” and, together with the District and District No. 1, the “Eagle Brook 
Meadows Districts”) and the Eagle Brook Meadows Districts intend to enter into an Amended 
and Restated Intergovernmental Agreement Concerning District Operations (the “Master IGA”) 
to be dated contemporaneously with the issuance of the Bonds (defined below), for the purpose 
of establishing their respective roles, responsibilities and obligations with respect to the 
administrative services, provision, ownership, operation and maintenance of the Public 
Improvements (to the extent not dedicated to another governmental entity) and funding of the 
same; and  

WHEREAS, the Board of Directors of the District (the “Board”) has previously 
determined that it was necessary to finance, acquire, construct, and install the Public 
Improvements (the “Project”); and 

WHEREAS, the Board has previously determined and hereby determines that the Public 
Improvements expected to be financed with proceeds of the Bonds (defined below), the costs of 
which are summarized on Exhibit B to the Pledge Agreement (defined below), were generally 
contemplated by the Service Plan and are in the nature of community improvements intended for 
the general direct or indirect benefit of the existing and planned residential community within the 
District and District No. 2, and will serve the future taxpayers and inhabitants of such Taxing 
Districts; and 

WHEREAS, for the purpose of funding or reimbursing certain costs of the Public 
Improvements, District No. 1 has previously entered into an Improvement Acquisition, Advance 
and Reimbursement Agreement dated as of December 20, 2018, as amended by the First 
Amendment to Improvement Acquisition, Advance and Reimbursement Agreement dated as of 
October 18, 2019, as further amended by the Second Amendment to Improvement Acquisition, 
Advance and Reimbursement Agreement dated as of January 1, 2021, and as may be further 
amended from time to time (collectively, the “Acquisition/Reimbursement Agreement”) with 
Front Range Investment Holdings, LLC (the “Developer”), pursuant to which District No. 1 (i) 
agreed to acquire from the Developer any Public Improvements constructed for the benefit of the 
Eagle Brook Meadows Districts and to reimburse the Developer for the costs of Public 
Improvements constructed by or on behalf of District No. 1 (if any) in accordance with the 
provisions thereof, but solely from the sources of revenue identified therein, and (ii) issued a 
subordinate promissory note to the Developer, which subordinate promissory note may be 
refunded from time to time, to evidence District No. 1’s reimbursement obligation due to the 
Developer pursuant to the Acquisition/Reimbursement Agreement, subject to the limitations 
more particularly provided therein; and  

WHEREAS, for the purpose of financing or reimbursing a portion of the Project, 
including paying amounts due or to become due to the Developer under the 
Acquisition/Reimbursement Agreement, the Board hereby determines to issue its Limited Tax 
General Obligation Bonds, Series 2021 (3) (the “Bonds”) in an aggregate principal amount not to 
exceed $14,000,000; and 
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WHEREAS, in order to provide for the payment of the Bonds and any Parity Bonds that 
may be issued by the District in the future, the District intends to enter into a Capital Pledge 
Agreement with District No. 2 and the Trustee (the “Pledge Agreement”), pursuant to which the 
Taxing Districts (the District and District No. 2) will be obligated to impose ad valorem property 
taxes in an amount equal to the “Required Mill Levy” (as defined therein); and 

WHEREAS, the Bonds shall be equally and ratably secured by certain revenues to be 
received by the District and pledged under an Indenture of Trust (the “Indenture”) by and 
between the District and UMB Bank, n.a., as trustee (the “Trustee”), and shall be payable solely 
from the sources set forth in the Indenture, including the Pledged Revenue (as defined therein), 
which includes amounts derived under the Pledge Agreement; and 

WHEREAS, the principal amount of the Bonds shall be allocated to the District’s 
electoral authorization in accordance with the use of net proceeds of the Bonds, as more 
particularly provided in the recitals of the Indenture, and, furthermore, the Board determines that 
the District’s obligations under the Pledge Agreement (to the extent relating to the payment of 
the Bonds) are the same and not in addition to, the District’s obligations with respect to the 
Bonds and, accordingly, no additional electoral authorization of the District will be allocated to 
the Pledge Agreement in connection with the issuance of the Bonds; and 

WHEREAS, the Service Plan currently limits the aggregate Debt (as such term is 
defined in the Service Plan) that may be issued by the Eagle Brook Meadows Districts to 
$14,000,000, excluding refunded Debt and intergovernmental agreements among the Eagle 
Brook Meadows Districts providing for the payment of operating expenses to District No. 1; and 

WHEREAS, none of the Eagle Brook Meadows Districts have previously issued Debt 
(as such term is defined in the Service Plan), the Taxing Districts have found and determined that 
the Bonds and the Pledge Agreement (to the extent relating to the payment of the Bonds) 
constitute a single Debt under the Service Plan in the principal amount of the Bonds, as more 
particularly provided in Section 5.07 of the Pledge Agreement,, and the aggregate principal 
amount of the Bonds does not exceed $14,000,000 and 

WHEREAS, the Bonds shall be issued pursuant to the provisions of Title 32, Article 1, 
Part 11, C.R.S., the Service Plan, and all other laws thereunto enabling; and 

WHEREAS, the Board specifically elects to apply all of the provisions of Title 11, 
Article 57, Part 2, C.R.S., to the Bonds; and 

WHEREAS, the Bonds shall be limited tax general obligations of the District, and shall 
be payable solely from the Pledged Revenue (as defined in the Indenture), which includes 
amounts derived under the Pledge Agreement; and 

WHEREAS, the Bonds initially shall be issued in denominations of $500,000 each, and 
in integral multiples above $1,000 in excess of $500,000, and will be exempt from registration 
under the Colorado Municipal Bond Supervision Act; and 
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WHEREAS, pursuant to the provisions of Section 32-1-1101(6)(a)(IV), C.R.S., the 
Bonds are being issued only to “financial institutions or institutional investors” as such terms are 
defined in Section 32-1-103(6.5), C.R.S.; and 

WHEREAS, there has been presented at or prior to this meeting of the Board a proposal 
from Piper Sandler & Co., Denver, Colorado (the “Underwriter”), to purchase the Bonds in 
accordance with the terms and conditions set forth in a Bond Purchase Agreement (the “Bond 
Purchase Agreement”), a form of which has been presented to the Board at this meeting; and 

WHEREAS, after consideration, the Board has determined that the sale of the Bonds to 
the Underwriter upon the terms and conditions presented to the Board and set forth in the Bond 
Purchase Agreement (a final form of which will be approved by the Sale Delegate (defined 
below) subject to the limitations of the authority delegated to the Sale Delegate set forth herein) 
is in the best interests of the District and the taxpayers thereof; and 

WHEREAS, there has been presented at or prior to this meeting of the Board 
substantially final forms of the following (all as defined herein): the Indenture, the Pledge 
Agreement, the Continuing Disclosure Agreement, the Post-Issuance Tax Compliance Policy and 
the Bond Purchase Agreement; and 

WHEREAS, the Board desires to authorize the issuance and sale of the Bonds and the 
execution of the foregoing documents; delegate the authority to the Sale Delegate pursuant to 
Section 11-57-205(1), C.R.S. to execute and deliver the Bond Purchase Agreement and to make 
other determinations regarding the Bonds; and authorize the execution, completion, and delivery 
of such certificates and other documents as may be necessary to effect the intent of this 
Resolution, the Indenture and the Pledge Agreement, as such delegation authority is more 
specifically delineated by, and subject to the limitations set forth in, this Resolution; and 

WHEREAS, the Board desires, as provided in the Supplemental Public Securities Act, 
Part 2 of Article 57 of Title 11, C.R.S., to delegate the authority to the President of the District, 
to determine certain provisions of the Bonds to be set forth in the Bond Purchase Agreement, in 
accordance with the provisions of this Resolution; and 

WHEREAS, pursuant to Section 32-1-902(3), C.R.S., and Section 18-8-308, C.R.S., all 
known potential conflicting interests of the Directors of the Board were disclosed to the 
Colorado Secretary of State and to the Board in writing at least 72 hours in advance of this 
meeting; additionally, in accordance with Section 24-18-110, C.R.S., the appropriate Board 
members have made disclosure of their personal and private interests relating to the issuance of 
the Bonds in writing to the Secretary of State and the Board; finally, the Board members have 
stated for the record immediately prior to the adoption of this Resolution the fact that they have 
such interests and the summary nature of such interests and the participation of those Board 
members is necessary to obtain a quorum or otherwise enable the Board to act. 

THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF EAGLE 
BROOK MEADOWS METROPOLITAN DISTRICT NO. 3, IN THE CITY OF LOVELAND, 
LARIMER COUNTY, COLORADO: 
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Section 1. Definitions.  Unless the context indicates otherwise, as used herein, 
capitalized terms shall have the meanings ascribed by the preambles hereto and the Indenture, 
and the following capitalized terms shall have the respective meanings set forth below: 

“Act” means the “Special District Act,” being Title 32, Article 1, C.R.S. 

“Bonds” means the District’s Limited Tax General Obligation Bonds, Series 2021A(3), 
dated their date of delivery. 

“Code” means the Internal Revenue Code of 1986, as amended and in effect as of the 
date of issuance of the Bonds. 

“Continuing Disclosure Agreement” means the Continuing Disclosure Agreement to be 
dated as of the date of issuance of the Bonds, by and among the District, District No. 2, the 
Developer and the Trustee. 

“Developer” means Front Range Investment Holdings, LLC, a Colorado limited liability 
company. 

 “Financing Documents” means, collectively, this Resolution, the Indenture, the Pledge 
Agreement, the Tax Compliance Certificate, the Bond Purchase Agreement and the Continuing 
Disclosure Agreement. 

“Limited Offering Memorandum” means the final Limited Offering Memorandum 
relating to the offer and sale of the Bonds. 

“Post-Issuance Tax Compliance Policy” means the Post-Issuance Tax Compliance Policy 
to be set forth as an exhibit to the Tax Compliance Certificate. 

“Pledge Agreement” means the Capital Pledge Agreement by and among the Taxing 
Districts and the Trustee, pertaining to payment of, among other obligations, the Bonds. 

“Project” means the financing, acquisition, construction, or installation of the Public 
Improvements. 

“Public Improvements” means public improvements the debt for which was approved at 
the Election, including, without limitation, necessary or appropriate equipment. 

 “Resolution” means this Resolution which authorizes the issuance of the Bonds. 

“Sale Delegate” means the President of the District. 

“Supplemental Act” means the “Supplemental Public Securities Act,” being Title 11, 
Article 57, Part 2, C.R.S. 

“Tax Compliance Certificate” means the Tax Certificate of the District in a form 
approved by bond counsel to the District governing issues relating to the Bonds under the Code. 
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“Underwriter” means Piper & Sandler Co., of Denver, Colorado, the original purchaser 
of the Bonds. 

Section 2. Approval and Authorization of Financing Documents.  The Financing 
Documents are incorporated herein by reference and are hereby approved.  The District shall 
enter into and perform its obligations under the Financing Documents in the form of such 
documents presented at or prior to this meeting or, with respect to the Tax Compliance 
Certificate, in the form approved by bond counsel to the District, with such changes as are made 
pursuant to this Section 2 and are not inconsistent herewith (including specifically the provisions 
of Section 5 hereof).  The President of the District and the Secretary or Assistant Secretary of the 
District are hereby authorized and directed to execute and attest the Financing Documents and to 
affix the seal of the District thereto, and the President of the District, Secretary or Assistant 
Secretary of the District, and other appropriate officers of the District are further authorized to 
execute and authenticate such other documents, instruments, or certificates as are deemed 
necessary or desirable in order to issue, secure, sell, deliver and administer the Bonds, and to 
accomplish the financing of the Project (to the extent of proceeds available therefor), including 
to authorize the payment of the net proceeds of the Bonds, after payment of the Underwriter’s 
discount in accordance with the Bond Purchase Agreement, for costs of issuance of the Bonds in 
addition to the other uses contemplated by the Indenture.  The Financing Documents and such 
other documents are to be executed in substantially the form presented at or prior to this meeting 
of the Board or, with respect to the Tax Compliance Certificate, in the form approved by bond 
counsel to the District, provided that such documents may be completed, corrected, or revised as 
deemed necessary and approved by the officer(s) of the District executing the same in order to 
carry out the purposes of this Resolution, subject to the limitations of Section 5 hereof, such 
approval to be evidenced by their execution thereof.  To the extent any Financing Document has 
been executed prior to the date hereof, said execution is hereby ratified and affirmed.  Copies of 
all of the Financing Documents shall be delivered, filed, and recorded as provided therein. 

Upon execution of the Financing Documents, the covenants, agreements, recitals, and 
representations of the District therein shall be effective with the same force and effect as if 
specifically set forth herein, and such covenants, agreements, recitals, and representations are 
hereby adopted and incorporated herein by reference. 

The appropriate officers of the District are hereby authorized and directed to prepare and 
furnish to any interested person certified copies of all proceedings and records of the District 
relating to the Bonds and such other affidavits and certificates as may be required to show the 
facts relating to the authorization and issuance thereof. 

The execution of any instrument by the President of the District, Secretary or Assistant 
Secretary of the District or other appropriate officer of the District in connection with the 
issuance, sale, delivery or administration of the Bonds not inconsistent herewith shall be 
conclusive evidence of the approval by the District of such instrument in accordance with the 
terms thereof and hereof. 

Section 3. Authorization of Bonds.  In accordance with the Constitution of the State of 
Colorado; the Act; the Supplemental Act; the Election; and all other laws of the State of 
Colorado thereunto enabling, there shall be issued the Bonds for the purposes of funding costs of 
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the Project, including reimbursement or payment of such costs in accordance with the 
Acquisition/Reimbursement Agreement, paying costs of issuance of the Bonds, all as further 
provided in the Indenture.  The Bonds shall constitute limited tax general obligations of the 
District as provided in the Indenture, secured by the Trust Estate as defined and more particularly 
provided therein. 

Section 4. Bond Details.  The Bonds shall be issued only as fully registered bonds in the 
aggregate principal amount as set forth in the Bond Purchase Agreement and dated the date of 
delivery of the Bonds.  The Bonds shall mature and shall be subject to optional and mandatory 
redemption prior to maturity, and shall bear interest, as provided in the Bond Purchase 
Agreement and/or the Indenture.  The Bonds shall be issued in Authorized Denominations (as 
defined in the Indenture), and be payable, shall be registered, numbered and subject to transfer 
and exchange, and shall otherwise be subject to the terms and conditions as provided in the 
Indenture. 

Section 5. Delegation and Parameters. 

(a) Pursuant to Section 11-57-205, C.R.S., the Board hereby delegates to the 
Sale Delegate the authority to determine and set forth in the Bond Purchase Agreement 
and/or the Indenture, as applicable: (i) the matters set forth in subsection (b) of this 
Section, subject to the applicable parameters set forth in subsection (c) of this Section; 
and (ii) any other matters that, in the judgment of the Sale Delegate, are necessary or 
convenient to be set forth in the Bond Purchase Agreement and/or the Indenture, as 
applicable, and are not inconsistent with the Act, the Supplemental Act or the parameters 
set forth in subsection (c) of this Section.  The Board hereby authorizes and directs the 
Sale Delegate to execute the Bond Purchase Agreement, in accordance with such 
determinations.  Upon the execution of the Bond Purchase Agreement and the Indenture, 
the matters described in (i) and (ii) above and set forth in the Bond Purchase Agreement 
and/or the Indenture, as applicable, shall be incorporated into this Resolution with the 
same force and effect as if they had been set forth herein when this Resolution was 
adopted. 

(b) The Bond Purchase Agreement and/or the Indenture, as applicable, shall 
set forth the following matters and other matters permitted to be set forth therein pursuant 
to subsection (a) of this Section, but each such matter must fall within the applicable 
parameters set forth in subsection (c) of this Section: 

(i) the rates of interest on the Bonds; 

(ii) the terms on which and the prices at which the Bonds may be 
redeemed prior to maturity; 

(iii) the prices at which the Bonds will be sold; 

(iv) the principal amounts of the Bonds; 

(v) the dates on which principal and interest shall be paid; and  
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(vi) the amount of principal maturing in any particular year. 

(c) The authority delegated to the Sale Delegate by this Section shall be 
subject to the following parameters: 

(i) in no event shall the Sale Delegate be authorized to execute the 
Bond Purchase Agreement after the date that is 180 days after the date of adoption 
of this Resolution and in no event may the Bonds be issued after such date, absent 
further authorization by the Board; 

(ii) the final maturity date of the Bonds shall not exceed December 1, 
2052; 

(iii) the aggregate principal amount of the Bonds shall not exceed 
$14,000,000; 

(iv) the net effective interest rate borne by the Bonds shall not exceed 
5.75%; 

(v) any redemption premium shall not be in excess of 3.00% of the 
principal amount so redeemed; and 

(vi) the total repayment cost of the Bonds and the maximum annual 
repayment costs thereof shall not exceed, respectively, the total repayment cost 
and maximum annual tax increase limitations of the Election. 

Section 6. Permitted Amendments to Bond Resolution.  Except as otherwise provided 
herein, the District may amend this Resolution in the same manner, and subject to the same terms 
and conditions, as apply to an amendment or supplement to the Indenture, as provided in the 
Indenture. 

Section 7. Appointment of District Representatives.  The President of the District is 
hereby appointed as a District Representative, as defined in the Indenture.  A different District 
Representative may be appointed by resolution adopted by the Board and a certificate filed with 
the Trustee. 

Section 8. Disposition and Investment of Proceeds; Tax Covenants.  The Bonds shall 
be issued and sold for the purposes aforesaid.  Neither the Underwriter nor any subsequent 
Owners of the Bonds shall be responsible for the application or disposal by the District or any of 
its officers of the funds derived from the sale thereof. 

All or any portion of the Bond proceeds may be temporarily invested or reinvested, 
pending such use, in securities or obligations which are both lawful investments and which are 
Permitted Investments (as defined in the Indenture).  It is hereby covenanted and agreed by the 
District that it will not make, or permit to be made, any use of the original proceeds of the Bonds, 
or of any moneys treated as proceeds of the Bonds within the meaning of the Code and 
applicable regulations, rulings, and decisions, or take, permit to be taken, or fail to take any 
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action, which would adversely affect the exclusion from gross income of the interest on the 
Bonds under Section 103 of the Code and applicable regulations, rulings, and decisions. 

Section 9. Post-Issuance Tax Compliance Policy.  The Board hereby approves and 
adopts the Post-Issuance Tax Compliance Policy and designates the person so identified therein 
as the “Responsible Person.” 

Section 10. Costs and Expenses.  All costs and expenses incurred in connection with 
the issuance and payment of the Bonds shall be paid either from the proceeds of the Bonds or 
from legally available moneys of the District, or from a combination thereof, and such moneys 
are hereby appropriated for that purpose. 

Section 11. Limited Offering Memorandum.  The completion of a Preliminary 
Limited Offering Memorandum (a preliminary form of the Limited Offering Memorandum, a 
form of which has been presented to the Board) and its use and distribution in connection with 
the sale of the Bonds is hereby authorized and approved.  The Board hereby authorizes the 
preparation and distribution of a supplement to the Preliminary Limited Offering Memorandum 
if deemed necessary by the Underwriter in connection with its marketing of the Bonds.  The 
Board hereby authorizes the preparation and distribution of a final Limited Offering 
Memorandum.  The Limited Offering Memorandum shall contain such corrections and 
additional or updated information so that it will not contain any untrue statement of a material 
fact or omit to state a material fact necessary in order to make the statements made therein, in 
light of the circumstances under which they were made, not misleading.  The President of the 
District is hereby authorized to execute copies of the Limited Offering Memorandum on behalf 
of the District. 

Section 12. Pledge of Revenues.  The creation, perfection, enforcement, and priority of 
the revenues pledged to secure or pay the Bonds as provided herein and in the Indenture and the 
Pledge Agreement shall be governed by Section 11-57-208 of the Supplemental Act, this 
Resolution, the Indenture and the Pledge Agreement.  The revenues pledged for the payment of 
the Bonds (and the District’s Payment Obligation (as defined in the Pledge Agreement)), as 
received by or otherwise credited to the District or the Trustee, shall immediately be subject to 
the lien of such pledge without any physical delivery, filing, or further act.  The lien of such 
pledge on the revenues of the District and the obligation to perform the contractual provisions 
made herein and in the Indenture and the Pledge Agreement shall have priority over any or all 
other obligations and liabilities of the District.  The lien of such pledge shall be valid, binding, 
and enforceable as against all persons having claims of any kind in tort, contract, or otherwise 
against the District irrespective of whether such persons have notice of such liens. 

Section 13. No Recourse Against Officers and Agents.  Pursuant to 
Section 11-57-209, C.R.S., if a member of the Board, or any officer or agent of the District acts 
in good faith, no civil recourse shall be available against such member, officer, or agent for 
payment of the principal, interest or prior redemption premiums on the Bonds.  Such recourse 
shall not be available either directly or indirectly through the Board or the District, or otherwise, 
whether by virtue of any constitution, statute, rule of law, enforcement of penalty, or otherwise.  
By the acceptance of the Bonds and as a part of the consideration of their sale or purchase, any 
person purchasing or selling such Bond specifically waives any such recourse. 
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Section 14. Conclusive Recital.  Pursuant to Section 11-57-210, C.R.S., the Bonds shall 
contain a recital that they are issued pursuant to certain provisions of the Supplemental Act.  
Such recital shall be conclusive evidence of the validity and the regularity of the issuance of the 
Bonds after their delivery for value. 

Section 15. Limitation of Actions.  Pursuant to Section 11-57-212, C.R.S., no legal or 
equitable action brought with respect to any legislative acts or proceedings in connection with 
the authorization or issuance of the Bonds shall be commenced more than thirty days after the 
authorization of such securities. 

Section 16. Ratification and Approval of Prior Actions.  All actions heretofore taken 
by the consultants to or officers of the District and the members of the Board, not inconsistent 
with the provisions of this Resolution, relating to the authorization, sale, issuance, and delivery 
of the Bonds, or the execution of any documents in connection with the Bonds, are hereby 
ratified, approved, and confirmed. 

Section 17. Resolution Irrepealable.  After any of the Bonds have been issued, this 
Resolution shall constitute a contract between the Owners and the District and shall be and 
remain irrepealable until the Bonds and the interest accruing thereon shall have been fully paid, 
satisfied, and discharged, as herein provided and as provided in the Indenture. 

Section 18. Repealer.  All orders, bylaws, and resolutions of the District, or parts 
thereof, inconsistent or in conflict with this Resolution, are hereby repealed to the extent only of 
such inconsistency or conflict.   

Section 19. Severability.  If any section, paragraph, clause, or provision of this 
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or 
unenforceability of such section, paragraph, clause, or provision shall not affect any of the 
remaining provisions of this Resolution, the intent being that the same are severable. 

Section 20. Effective Date.  This Resolution shall take effect immediately upon its 
adoption and approval. 

Section 21. Electronic Signatures.  In the event that any individual or individuals who 
are authorized to execute or consent to this Resolution on behalf of the District are not able to be 
physically present to manually sign this Resolution or any of the other Financing Documents, 
such individual or individuals are hereby authorized to execute this Resolution and any other 
Financing Document electronically via facsimile or email signature pursuant to Article 71.3 of 
Title 24, C.R.S., also known as the Uniform Electronic Transactions Act.  Any electronic 
signature so affixed to this Resolution shall carry the full legal force and effect of any original, 
handwritten signature. 

Section 22. Confirmation of Seal; Electronic Production and Reproduction. The 
Board hereby affirms the adoption of the seal appearing on the signature page of this Resolution 
in accordance with Section 32-1-902, C.R.S., regardless of whether initially produced 
electronically or manually. The requirement of any District resolution, proceeding or other 
document (including this Resolution, the Bonds and any Financing Document) to “affix” the 
District seal thereto, including for the purpose of satisfying any applicable State law, shall be 
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satisfied by manual impression or print, facsimile reproduction or electronic reproduction or 
inclusion of the image of such seal.  Without limiting the foregoing, any electronic production or 
reproduction of the image of the seal shall constitute an electronic record of information, as 
defined in the Uniform Electronic Transactions Act, and the Board hereby authorizes its use for 
the purposes provided herein in accordance with the authority provided by Section 24-71.3-118, 
C.R.S. 
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(Attach copy of meeting notice as posted) 



NOTICE OF COORDINATED SPECIAL MEETING AND AGENDA 
FOR EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1-3

This meeting is being held at the place and time indicated below.  Due to the threat to health and safety 
posed by the COVID-19 pandemic, this meeting may also be joined via telephone conference and MS 
Teams at 720-721-3140/Conference ID: 158 940 189#. 

NOTICE PURSUANT TO § 32-1-903(3), C.R.S.: The Board of Directors of EAGLE BROOK 
MEADOWS METROPOLITAN DISTRICT NO. 3 intends to make a final determination to issue 
general obligation indebtedness consisting of its Limited Tax General Obligation Bonds, Series 2021(3), 

to be secured by a lien on pledged revenue, including a debt service mill levy imposed upon all taxable 
property within District No. 3, and in connection therewith, adopt an authorizing resolution approving 
the form of financing documents including an Indenture of Trust with UMB Bank, n.a., Capital Pledge 
Agreement with Eagle Brook Meadows Metropolitan District No. 2 and UMB Bank, n.a., Preliminary 
Limited Offering Memorandum, Limited Offering Memorandum, Bond Purchase Agreement with 
Piper Sandler & Co., Continuing Disclosure Agreement with District No. 2, Front Range Investment 
Holdings, LLC, and UMB Bank, n.a., and all other financing documents related to District No. 3’s
issuance of the Series 2021(3) Bonds. 
NOTICE PURSUANT TO § 32-1-903(3), C.R.S.: The Board of Directors of EAGLE BROOK 
MEADOWS METROPOLITAN DISTRICT NO. 2 intends to make a final determination to issue 
general obligation indebtedness in the form of a Capital Pledge Agreement with Eagle Brook Meadows 
Metropolitan District No. 3 and UMB Bank, n.a., pledging certain revenues collected from a debt 
service mill levy imposed upon all taxable property within District No. 2, to District No. 3 in 
connection with the issuance of District No. 3’s Series 2021(3) Bonds. 

EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NOS. 1 & 3 

Board of Directors  Office   Term Expires
Robert Eck, II President May 2022 
Stan Myers  Vice President   May 2022 
Dominic East  Secretary/Treasurer  May 2022 

   Vacant Assistant Secretary  May 2023 
   Vacant Assistant Secretary  May 2023

EAGLE BROOK MEADOWS METROPOLITAN DISTRICT NO. 2 

Board of Directors  Office   Term Expires
Robert Eck, II President May 2022 
Stan Myers  Vice President   May 2022 
Dominic East  Secretary/Treasurer  May 2022 

   Hope Pruett  Assistant Secretary  May 2023 
   Roberto Ortiz Assistant Secretary  May 2023

   DATE: July 29, 2021 (Thursday)
TIME: 4:00 P.M.
PLACE: Pinnacle Consulting Group, Inc., 550 West Eisenhower Blvd., Loveland

AND 
Via MS Teams and Teleconference 
Click here to join the meeting
Conference Call: +1 720-721-3140/Conference ID: 158 940 189# 
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c/o Pinnacle Consulting Group, Inc. 
550 West Eisenhower Blvd. Loveland, CO 80537 

Phone: 970-669-3611/FAX: 970-669-3612 
Email: KammyT@pcgi.com

I. ADMINISTRATIVE ITEMS (District Nos. 1 – 3) 
A. Call to Order. 
B. Declaration of Quorum/Director Qualifications/Disclosure of potential Conflicts of Interest. 
C. Consider Approval of Agenda.  
D. Public Comments. 

II. CONSENT AGENDA 
A.  District No. 1:  Ratification of Contract Modifications.     

III. 2021 BOND ISSUANCE 

A. District No. 3:  Consideration and Approval of an Authorizing Resolution Approving the 
Issuance of Eagle Brook Meadows Metropolitan District No. 3’s Limited Tax General 
Obligation Bonds, Series 2021(3), in a maximum aggregate principal amount not to exceed 
$14,000,000, and in connection therewith, approving the following and authorizing the 
execution of the same: (i) Indenture of Trust with UMB Bank, n.a., (ii) Capital Pledge 
Agreement with Eagle Brook Meadows Metropolitan District No. 2 (District No. 2) and UMB 
Bank, n.a., (iii) Preliminary Limited Offering Memorandum and Limited Offering 
Memorandum, (iv) Bond Purchase Agreement with Piper Sandler & Co., (v) Continuing 
Disclosure Agreement with District No. 2, Front Range Investment Holdings, LLC, and UMB 
Bank, n.a., and (v) All Other Financing Documents Related to the Issuance of the Series 2021(3)

Bonds.  

B. District No. 2:  Consideration and Approval of a Resolution Approving (i) a Capital Pledge 
Agreement with Eagle Brook Meadows Metropolitan District No. 3 (District No. 3) and UMB 
Bank, n.a., and (ii) a Continuing Disclosure Agreement with District No. 3, Front Range 
Investment Holdings, LLC, and UMB Bank, n.a., in connection with District No. 3’s issuance
of its Limited Tax General Obligation Bonds, Series 2021(3).    

IV. FINANCIAL ITEMS
A. District No. 3: Public Hearing regarding the Proposed Amended 2021 Budget. 

V. CAPITAL INFRASTRUCTURE ITEMS 
A. District No. 1: Capital Infrastructure Report.   

VI. LEGAL ITEMS
A. District Nos 1 – 3: Consideration and Approval of Amended and Restated Intergovernmental 

Agreement Concerning District Operations among District No. 1, District No. 2 and District 
No. 3. 

B. District Nos 1 – 3:  Consideration and Approval of First Amendment to 2021 Administrative 
Matters Resolution Regarding District Compensation for District No. 2 Directors. 

C. District No. 1:  Discussion Regarding Appointing Member to Fill Vacancy on Architectural 
Review Committee. 
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Phone: 970-669-3611/FAX: 970-669-3612 
Email: KammyT@pcgi.com

D. District No. 1:  Discussion on Covenant and Rule Restrictions/Enforcement Regarding Flags 
and Signs. 

VII. MANAGEMENT AND OPERATIONAL MATTERS

VIII.OTHER ITEMS

IX. ADJOURNMENT – The next regular meeting is scheduled for August 26, 2021 at 10:00 a.m.  



RESOLUTION 

WHEREAS, Eagle Brook Meadows Metropolitan District No. 2, in the City of Loveland, 
Larimer County, Colorado (the “District”) is a quasi-municipal corporation duly organized and 
existing as a metropolitan district under the constitution and laws of the State of Colorado, 
including particularly Title 32 of the Colorado Revised Statutes, as amended (“C.R.S.”); and 

WHEREAS, the District and Eagle Brook Meadows Metropolitan District No. 3 (“District 
No. 3” and, together with the District, the “Taxing Districts”) are authorized by Title 32, Article 
1, Part 1, C.R.S. (the “Act”), to furnish certain public facilities and services, including, but not 
limited to, streets, water, sanitation, parks and recreation, traffic and safety control, transportation, 
mosquito control, television relay and translation services and security in accordance with, and 
subject to the limitations of the Consolidated Service Plan for Eagle Brook Meadows Metropolitan 
District Nos. 1-3, approved by the City Council of the City of Loveland, Colorado (the “City”) on 
September 18, 2018 (as further amended or restated from time to time, the “Service Plan”); and 

WHEREAS, at an election of the qualified electors of the District, duly called and held on 
Tuesday, November 6, 2018 (the “Election”), in accordance with law and pursuant to due notice, 
a majority of those qualified to vote and voting at the Election voted in favor of, inter alia, the 
issuance of District indebtedness and the imposition of taxes for the payment thereof, for the 
purpose of providing certain improvements and facilities (as more particularly defined herein, the 
“Public Improvements”), and for the refunding of such indebtedness, the questions relating 
thereto being as set forth in Exhibit A hereto. 

WHEREAS, the returns of the Election were duly canvassed and the results thereof duly 
declared; and 

WHEREAS, the results of the Election were certified by the District by certified mail to 
the board of county commissioners of each county in which the District is located or to the 
governing body of a municipality that has adopted a resolution of approval of the special district 
pursuant to Section 32-1-204.5, C.R.S., and with the division of securities created by 
Section 11-51-701, C.R.S., either within 45 days after the Election or no later than 30 days before 
the date of issuance of the Bonds (defined herein); and 

WHEREAS, the Taxing Districts were organized contemporaneously with Eagle Brook 
Meadows Metropolitan District No. 1 (“District No. 1” and, together with the Taxing Districts, 
the “Eagle Brook Meadows Districts”) and the Eagle Brook Meadows Districts intend to enter 
into  an Amended and Restated Intergovernmental Agreement Concerning District Operations (the 
“Master IGA”) to be dated contemporaneously with the issuance of the Bonds (defined below), 
for the purpose of establishing their respective roles, responsibilities and obligations with respect 
to the administrative services, provision, ownership, operation and maintenance of the Public 
Improvements (to the extent not dedicated to another governmental entity) and funding of the 
same; and  
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WHEREAS, the Board of Directors of the District (the “Board”) has previously 
determined that it was necessary to acquire, construct, and install a portion of the Public 
Improvements (the “Project”); and

WHEREAS, for the purpose of funding or reimbursing certain costs of the Public 
Improvements, District No. 1 has previously entered into an Improvement Acquisition, Advance 
and Reimbursement Agreement dated as of December 20, 2018, as amended by the First 
Amendment to Improvement Acquisition, Advance and Reimbursement Agreement dated as of 
October 18, 2019, as further amended by the Second Amendment to Improvement Acquisition, 
Advance and Reimbursement Agreement dated as of January 1, 2021, and as may be further 
amended from time to time (collectively, the “Acquisition/Reimbursement Agreement”) with 
Front Range Investment Holdings, LLC (the “Developer”), pursuant to which District No. 1 (i) 
agreed to acquire from the Developer any Public Improvements constructed for the benefit of the 
Eagle Brook Meadows Districts and to reimburse the Developer for the costs of Public 
Improvements constructed by or on behalf of District No. 1 (if any) in accordance with the 
provisions thereof, but solely from the sources of revenue identified therein, and (ii) issued a 
subordinate promissory note to the Developer, which subordinate promissory note may be 
refunded from time to time, to evidence District No. 1’s reimbursement obligation due to the 
Developer pursuant to the Acquisition/Reimbursement Agreement, subject to the limitations more 
particularly provided therein; and  

WHEREAS, the Board has previously determined and hereby determines that the Public 
Improvements expected to be financed with proceeds of the Bonds (defined below), the costs of 
which are summarized on Exhibit B to the Pledge Agreement (defined below), were generally 
contemplated by the Service Plan and are in the nature of community improvements intended for 
the general direct or indirect benefit of the existing and planned residential community within the 
District, and will serve the future taxpayers and inhabitants of the District; and 

WHEREAS, for the purpose of financing or reimbursing a portion of the costs of certain 
Public Improvements, including paying amounts due or to become due to the Developer under the 
Acquisition/Reimbursement Agreement, the Board of Directors of District No. 3 has previously 
determined to issue its Limited Tax General Obligation Bonds, Series 2021 (3) (the “Bonds”) 
pursuant to an Indenture of Trust (the “Indenture”) between District No. 3 and UMB Bank, n.a., 
as trustee (the “Trustee”) in an aggregate principal amount not to exceed $14,000,000; and 

WHEREAS, in order to provide for the payment of the Bonds and certain other obligations 
that may be issued by District No. 3 in the future, the District intends to enter into a Capital Pledge 
Agreement (the “Pledge Agreement”) with District No. 3 and the Trustee, pursuant to which the 
Taxing Districts (the District and District No. 3) will be obligated to impose ad valorem property 
taxes in an amount equal to the “Required Mill Levy” (as defined therein); and 

WHEREAS, the Bonds are being initially issued, and, in accordance with the Pledge 
Agreement, any other obligations secured by such agreement will be issued in denominations of 
$500,000 each, and in integral multiples above $1,000 in excess of $500,000, and will be exempt 
from registration under the Colorado Municipal Bond Supervision Act, Title 11, Article 59, C.R.S., 
or any successor statute; and 
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WHEREAS, pursuant to the provisions of Section 32-1-1101(6)(a)(IV), C.R.S., the Bonds 
have been or are being initially issued only to, and any other obligations secured by the Pledge 
Agreement will be initially issued only to, “financial institutions or institutional investors” as such 
terms are defined in Section 32-1-103(6.5), C.R.S., unless otherwise permitted by applicable laws; 
and 

WHEREAS, due to the nature of the obligation incurred by the Taxing Districts under the 
Pledge Agreement, it is not possible to predict with certainty the amount of principal and interest 
on the Bonds and Additional Obligations (if any) each Taxing District will pay thereunder, and as 
a result, the Board has determined and hereby determines that the District will initially reserve and 
subsequently allocate from its Election all of the indebtedness represented by the Pledge 
Agreement, in a principal amount equal to the sum of the principal amounts of the Bonds and any 
Additional Obligations payable from revenues generated thereunder, and in the manner in which 
District No. 3 allocates the same based upon the Public Improvements financed by such Bonds 
and Additional Obligations, subject to Section 5.07 of the Pledge Agreement; and 

WHEREAS, the Service Plan limits the issuance of “Debt” (as defined therein, including 
general obligation indebtedness) by the Eagle Brook Meadows Districts to $14,000,000 (excluding 
refunded Debt and intergovernmental agreements among the Eagle Brook Meadows Districts 
providing for the payment of operating expenses to District No. 1) and, while the Bonds constitute 
obligation indebtedness of District No. 3 and the obligations of the Taxing Districts under the 
Pledge Agreement with respect to the payment of Bonds constitute general obligation indebtedness 
of each Taxing District, the Taxing Districts have found and determined, and the Board hereby 
finds and determines, that the Bonds and the Pledge Agreement (to the extent relating to the 
payment of the Bonds) constitute a single Debt under the Service Plan in the principal amount of 
the Bonds, as more particularly provided in Section 5.07 hereof; and 

WHEREAS, there has been presented to this meeting of the Board substantially final drafts 
of the Pledge Agreement and the Continuing Disclosure Agreement; and 

WHEREAS, the Board desires to authorize the execution and delivery of the Financing 
Documents (defined below), and authorize the execution, completion, and delivery of such 
certificates and other documents as may be necessary to effect the intent of this Resolution, as such 
authority is more specifically delineated by, and subject to the limitations set forth in, this 
Resolution; and 

WHEREAS, pursuant to Section 32-1-902(3), C.R.S., and Section 18-8-308, C.R.S., all 
known potential conflicting interests of the directors were disclosed to the Colorado Secretary of 
State and to the Board in writing at least 72 hours in advance of this meeting; additionally, in 
accordance with Section 24-18-110, C.R.S., the appropriate Board members have made disclosure 
of their personal and private interests relating to the execution and delivery of the Financing 
Documents (defined below) in writing to the Secretary of State and the Board; finally, the Board 
members have stated for the record immediately prior to the adoption of this Resolution the fact 
that they have such interests and the summary nature of such interests and the participation of 
those Board members is necessary to obtain a quorum or otherwise enable the Board to act. 
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THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF EAGLE 
BROOK MEADOWS METROPOLITAN DISTRICT NO. 2, IN THE CITY OF LOVELAND, 
LARIMER COUNTY, COLORADO: 

Section 1.  Definitions.  Unless the context indicates otherwise, as used herein, capitalized 
terms shall have the meanings ascribed by the preambles hereto and the Indenture, and the 
following capitalized terms shall have the respective meanings set forth below: 

“Continuing Disclosure Agreement” means the Continuing Disclosure Agreement to be 
entered into among the District, District No. 3, the Developer, and the Trustee. 

“Developer” means Front Range Investment Holdings, LLC, a Colorado limited liability 
company. 

 “Financing Documents” means, collectively, this Resolution, the Pledge Agreement and 
the Continuing Disclosure Agreement. 

“Pledge Agreement” means the Capital Pledge Agreement by and among the Taxing 
Districts and the Trustee, pertaining to payment of, among other obligations, the Bonds. 

“Public Improvements” means public improvements the debt for which was approved at 
the Election, including, without limitation, necessary or appropriate equipment. 

 “Resolution” means this Resolution which authorizes and approves the execution of the 
Financing Documents. 

“Supplemental Act” means the “Supplemental Public Securities Act,” being Title 11, 
Article 57, Part 2, C.R.S. 

Section 2.  Approvals, Authorizations, and Amendments.  The Financing Documents 
are incorporated herein by reference and are hereby approved.  The District shall enter into and 
perform its obligations under the Financing Documents in the form of such documents presented 
at this meeting, with such changes as are made pursuant to this Section 2 and are not inconsistent 
herewith.  The President of the District and the Secretary or Assistant Secretary of the District, or 
other authorized officers of the District in the absence of the President or Secretary or Assistant 
Secretary, are hereby authorized and directed to execute the Financing Documents and to affix the 
seal of the District thereto, and the President of the District, Secretary or Assistant Secretary to the 
Board, and other appropriate officers of the District are further authorized to execute and 
authenticate such other documents, instruments, or certificates as are deemed necessary or 
desirable in order to accomplish the purposes of the Pledge Agreement and Continuing Disclosure 
Agreement, as stated therein.  The Financing Documents and such other documents are to be 
executed in substantially the form presented at this meeting of the Board, provided that such 
documents may be completed, corrected, or revised as deemed necessary and approved by the 
officer of the District executing the same in order to carry out the purposes of this Resolution.  To 
the extent any Financing Document has been executed prior to the date hereof, said execution is 
hereby ratified and affirmed.  Copies of all of the Financing Documents shall be delivered, filed, 
and recorded as provided therein. 
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Upon execution of the Financing Documents, the covenants, agreements, recitals, and 
representations of the District therein shall be effective with the same force and effect as if 
specifically set forth herein, and such covenants, agreements, recitals, and representations are 
hereby adopted and incorporated herein by reference. 

The appropriate officers of the District are hereby authorized and directed to prepare and 
furnish to any interested person certified copies of all proceedings and records of the District 
relating to the Pledge Agreement and Continuing Disclosure Agreement and such other affidavits 
and certificates as may be required to show the facts relating to the authorization and issuance 
thereof. 

The execution of any instrument by the President of the District, Secretary or Assistant 
Secretary of the District or other appropriate officer of the District in connection with the issuance, 
sale, or delivery of the Bonds, and execution and delivery of the Pledge Agreement and Continuing 
Disclosure Agreement not inconsistent herewith shall be conclusive evidence of the approval by 
the District of such instrument in accordance with the terms thereof and hereof. 

Section 3.  Permitted Amendments to Resolution.  Except as otherwise provided herein, 
the District may amend this Resolution in the same manner, and subject to the same terms and 
conditions, as apply to an amendment or supplement to the Indenture. 

Section 4.  Authorization to Execute Documents.  The President of the District, Secretary 
or Assistant Secretary of the District, or other appropriate officer of the District shall, and they are 
hereby authorized and directed to take all actions necessary or appropriate to effectuate the 
provisions of this Resolution, including, but not limited to, the execution of such certificates and 
affidavits as may be reasonably required by bond counsel to District No. 3.  The execution by the 
President of the District, Secretary or Assistant Secretary of the District, or other appropriate 
officer of the District of any document not inconsistent herewith shall be conclusive proof of the 
approval by the District of the terms thereof. 

Section 5.  Pledge of Revenues.  The creation, perfection, enforcement, and priority of the 
pledge of revenues as it relates to the Bonds and other obligations of District No. 3, as provided in 
the Pledge Agreement, shall be governed by Section 11-57-208 of the Supplemental Act, this 
Resolution and the Pledge Agreement.  Such revenues pledged for the payment of the Bonds and 
other obligations of District No. 3, as received by or otherwise credited to District No. 3, or other 
designee of District No. 3, shall immediately be subject to the lien of such pledge without any 
physical delivery, filing, or further act.  The lien of such pledge on the revenues pledged for 
payment of the District’s Payment Obligation (as defined in the Pledge Agreement) shall have 
priority over any or all other obligations and liabilities of the District.  The lien of such pledge 
shall be valid, binding, and enforceable as against all persons having claims of any kind in tort, 
contract, or otherwise against the District irrespective of whether such persons have notice of such 
liens. 

Section 7.  Ratification and Approval of Prior Actions.  All actions heretofore taken by 
the officers of the District and the members of the Board, not inconsistent with the provisions of 
this Resolution, relating to the execution of the Pledge Agreement are hereby ratified, approved, 
and confirmed. 
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Section 8.  Resolution Irrepealable.  After the execution and delivery of the Pledge 
Agreement, this Resolution shall be and remain irrepealable until all obligations secured by 
amounts payable by the District under the Pledge Agreement shall have been fully paid, satisfied, 
and discharged. 

Section 9.  Repealer.  All orders, bylaws, and resolutions of the District, or parts thereof, 
inconsistent or in conflict with this Resolution, are hereby repealed to the extent only of such 
inconsistency or conflict. 

Section 10.  Severability.  If any section, paragraph, clause, or provision of this Resolution 
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of 
such section, paragraph, clause, or provision shall not affect any of the remaining provisions of 
this Resolution, the intent being that the same are severable. 

Section 11.  Effective Date.  This Resolution shall take effect immediately upon its 
adoption and approval. 

Section 12.  Electronic Signatures.  In the event that any individual or individuals who 
are authorized to execute or consent to this Resolution on behalf of the District are not able to be 
physically present to manually sign this Resolution or any of the other Financing Documents, such 
individual or individuals are hereby authorized to execute this Resolution and any Financing 
Document electronically via facsimile or email signature pursuant to Article 71.3 of Title 24, 
C.R.S., also known as the Uniform Electronic Transactions Act.  Any electronic signature so 
affixed to this Resolution shall carry the full legal force and effect of any original, handwritten 
signature. 

Section 13. Confirmation of Seal; Electronic Production and Reproduction. The Board 
hereby affirms the adoption of the seal appearing on the signature page of this Resolution in 
accordance with Section 32-1-902, C.R.S., regardless of whether initially produced electronically 
or manually. The requirement of any District resolution, proceeding or other document (including 
this Resolution and any Financing Document) to “affix” the District seal thereto, including for the 
purpose of satisfying any applicable State law, shall be satisfied by manual impression or print, 
facsimile reproduction or electronic reproduction or inclusion of the image of such seal.  Without 
limiting the foregoing, any electronic production or reproduction of the image of the seal shall 
constitute an electronic record of information, as defined in the Uniform Electronic Transactions 
Act, and the Board hereby authorizes its use for the purposes provided herein in accordance with 
the authority provided by Section 24-71.3-118, C.R.S. 
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EXHIBIT A  

BALLOT QUESTIONS 










































